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TOB «®IHAHCOBA KOMIIAHISI «HOPHUM JIEBI/b»
(dinancosa 3BITHICT, ckiaena 3a MC®3 cranom na 31 rpysnrs 2020 poky

GIHAHCOBA 3BITHICTD 3a MC®3 3a piw, mo saxinauses 31 1py.ans 2020 POKR)

36im npo inancosuir ciman

(mue epit)
Mpumiticn 31 rpyans 31 rpyaus
2020 p. 2019 p.

ARTHBH
Heoboporii awTnsn
OcHoshi 3acodn - -
Henarepiaasii akrnin -
Inpecrmiit -
Binknaaeni noaatkosi akrusn - -
Benoro neodopornnx akrusin - -
Odoporni awinen
| POHIOBE KOWITH Ta TN eRBiBa e 1.7.3 31 ~
L TOTOMHA JAeOITOPCBLKA 3a00PIroBAHICT n.7.6 5093 4974
JleGiTopenka 3a00proBaticTh 110 POIPANYHKAM 3 BIOLKETOM - - -
[Hii 0BopoTHI akTHEN 1.7.8 207 -
Besoro obopornnx akrusin 5331 4974
Beworo akrugis 5331 4974
Biacunii kaniraa i 30008 smanns
Buaennii kamira
3apecCrpoBaIN kanitan _ 179 5100 5 100
Jloaarsosnii ganitan - -
Heposnoaiaennii npuéy ok (Henokpuinii 161mok) n:7.13 (197) -
Heomanauennii kaniran (126)
Beworo wanira.ny 4903 4974 _
JoBrocrpokosi 30608 ssas - - N
Biaktaien noaarkosi 30608 ssanms - -
IKpeari Ta saiivi - -
L 0BroeTpokosi 30608 s3aHs s -
Benoro qosroerpokonny 30608 sizann - -
Koporrocrpokosi 30608 si3anst - -
Kpeurin a saiivn - =
HOToma §pemopebra 3adop oBanicTh 3 610.UKe ToM -
HOAATOR 1 npndy 1oK 10 cliinni = =
PO3paxyngn no sapodirHii oiar] g
i norouni 30608 a3a11114 1.7.10.1 428 -
BCLOI0 KOPOTROCTPOROBIY 3005013 5132 428 -

...."n,,,% = /--':‘_3‘”
Bu.mu BACHOTO WY M’iT—i—H\ 5331 <4974
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3eim npo cykynnui 0oxio

(muc epn)

Hpusiivsn | 2020 p. 2019 p.
HrcTnii J1oxicL iU peactisanii Tosapin - -
CoOlBapricTh peaii3oBaAHUN TOBAPIB . -
AJIMIHICTPATHBHI BHTPATH n7.12 (122) -
Burpartu Ha 30yT - -
[HLT otepantiiini BUTpaTH n.7.12 (75) -
IHI onepatiini J10xo,m - -
Hpubyror (30mroK) Bi onepaniiinoi s nnocri - -
[Hum oxo/m - -
MIinaHCOBI JIOX0/IH - -
Minancosl BUTPaTH - -
T sirparn - -
Hpuby 1ok (36110K) 10 01O TKYBAHIS (197) -
Burparu (2loxi/t) mo nogarky na npudyrox - .
Hpubyror (30mror) 3a ssivinii pix (197) -
Timii ey kynuunii qoxin - -
30HToKR T 3ara b HKIL CYKY U JLOXEL 32 3BiTHNII pik n.7.13 (197) -

FArBEPERCHO 10 BHOYCKRY T 0L UCo Slipewiop
«lIn rpasus 2021 pory
Koaosunin Gyxraarep
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TOB «PIHAHCOBA KOMITAHISI «<HOPHHUI JIEBIIb»
Minancona 3BITHICTL. ckaaieHa 3a MCO3 cranom Ha 31 rpyans 2020 poky

36im npo sminu y e1acnomy Kanimaii

(muc epi)

Jupeccrposaniii | Jloagarsosii IIL‘I““'",';“'w"“" Heowaucennii | Besoro
ot o HpHaYToKR .
winia Kintina % Kaniva Kaniraiy
(30HTOR) .
30K Ha
01 civnst 2019 p. ) . } ) .
Japeecrposatnii Kanital 5100 = - (126) 4974
Ipuoyrok (30nToK)
s 1epio (2019 pik) B ) . - )
Homarkosnii kaniran - - # u &
Pasom sstin y wanitadi aoxia sa -
] _ _ . «
2019 pik S 100 (120) 4974
3acnmmor na 31 epyans 2019 p, S 100 - - (126) 4974
Hpuoy 1ok (301ToK) 3a nepio .

- = = 97 _ «
(2020 piK) (197) (197)
Breewn yuacHukin 1o Kanita/ny - - - 126 126
Hozatkosnii kanital - = = s -
Puasont aviin v waniraai s 2020 pix - - (197) 126 (71)
Jasmuor Ha 31 rpyans 2020 p. 5100 - (197) - 4903

$a1 BCPLEACHD 1O BHIYCKRY 1 HELHHCATO

«l Iy rpasns 2021 pory
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TOB «PIHAHCOBA KOMIAHIS «HOPHHIA JEBL/b»
inancona 3BiTHICTH. ckiIaxeHa 3a MCD3 cranom va 31 rpyans 2020 poky

36im npo Pyx 2POMIOGUN KOWIMIE
(30 RPAMUN MEI0O0M)
(muc epn)

/57 “@18ARCOBA
A raliuiMiia e o

B Bep LReno o s
«l Iy pasus 2021 pogy:

Jluperrop

S DY XL ep

6]

Crars 2020 p. 2009 p.
| - 2 3
L Pyx KOmntiB B pesy b rati onepauiiinol s snocti - B
Ha INOLReHHY BLL g =
Peanidaii’ npoavELT (rosapis. podit. nociyr) -
Halxodmen s B OBEPHEHHS aBancii 227 -
HauxomameHns Bi GiHAHCORNN YCTAHOB BIL NOBCPHCHHS HO3IK 271 -
Burrpari va oniany: ,
Fosapin (podi1. nociy) (40)
it (16) -
Pli.l.ﬂii‘\) HHHA Had COLELTEHE SaNCL L IHI [ -
FO00B SI3AHHI 3 HOJATKIB | 300pis (6) -
BHrpadants Ha 01Ty apancis (430) =
'l*rIII[‘.'.‘I.HI‘ISa PEHELHC OIS S CTHON HE MR 103 (301)) o
[ sipann .
Hueruit pyx KOs B onepauiiinoi distisHocti -392 =
1. Pyx w0WITiB B IHBECTNUITTHOT ListibHOCTI -
Hiixo e H s B - >
NPOLCHTIB OTPHMEAHIX - -
Brirpartn sa npniadanis: < =
(PEHAHCOBIN THRCC I = &
D3I et i Fl HEL T T 31 - (4974)
e it pyy RO e B IBec ot s ibnoe i - -4 974
L Pyy goun i g pesy b ia i Ginancosot st ibnoctd - -
HaIXOIREHHS B
Bagcnndi kanira 126 4974
CYPPUAGRTH O 296 =
Bavrpan e auoeny ipanein iy - 5
Uiero Pyy womntin sl ginancopol tistibnocti 423 4974
HYiero Pyy wourrin sa ssii i nepio 31 -
3 OR KOWTI HA DOMATOR PORY - -
SQICAKHICT BIL 3MIHIKYPCOBHN B, = s
3aMIOK KOWTIB Hi |~uulyﬁ{(}}r—"r\$’\f‘\% 5 -
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TOB «®ITHAHCOBA KOMITAHISI «<4OPHUM JIEBIIb»
dinaHcoBa 3BITHICTH, ckianeHa 32 MC®D3 cranom Ha 31 rpynas 2020 poky

MNPUMITKHA 1O ®ITHAHCOBOI 3BITHOCTI

1. 3araanui BizomocTi

TOBAPUCTBO 3 OBMEXEHOIO BIAMNOBIJAJIBHICTIO «®IHAHCOBA
KOMITAHISI «4YOPHUM JIEBIJIb» (mami mo Tekcrty - Kommanis a6o ToBapucTo)
3apeectpoBane 20.12.2019 BiAMOBIAHO 10 YAHHOTO 3aKOHOJIABCTBA Y KpaiHU

Toenmudpixayitinuit koo cy6 €xta MiIIPUEMHUIBKOI TISUIBHOCTI B €JMHOMY JI€p’)KaBHOMY
peecTpi miAPUEMCTB Ta opranizamii Ykpaian: 43420352.

KOpuouuna ma ¢paxmuuna aopeca Tosapucmea: 39600, IlonraBchbka 007., M.
Kpemenuyk, Byn. Cobopna, Oya. 21

Ocnosni éuou oianvnocmi 3a KBE/[-2010:

64.99 Hapamns iHmUWX ¢iHaHCOBUX TMOCHYr (KpiM CTpaxyBaHHS Ta TIEHCIHHOTO
3a0e3reyeHHsl), H. B. 1. y. (OCHOBHHUI);

64.92 Iuuri BUau KpeauTyBaHHS;

64.91 dinaHCOBHIA JI3UHT;

64.19 Ium1i BUIU TPOIIOBOTO MOCEPEAHHUIITBA

Kinbkicte mparniBaukiB cranoM Ha 31 rpymnst 2020 p. ckinagana 2 ocoowu.

Iionpuemcmeo mae nacmynni aiyensii (00360.1u):

- CBimonTBO Mpo JAepx)aBHY peectpallito (iHancoBoi yctaHoBu (cepis ®K Ne 1386 Bixg
14.04.2020 p.) BiamoBigHo 1m0 Posmopsmxenns HarioHanpHOT KOMICii, 110 3/1MCHIOE JepKaBHE
perymoBaHHs y cdepl puHKIB ¢iHaHcoBux mociyr, Bim 14.04.2020 p. Ne 730 (peectpariitnuii
nomep 13104145);

- JlineH3is Ha MPOBaIKEHHS TOCHOAAPCHKOI JISIBHOCTI 3 HaJaHHS (PIHAHCOBUX MOCIYT
(kpim mpodeciiiHOl iIBPHOCTI Ha PUHKY LIHHUX TMAamnepiB), a caMe Ha: HaJaHHS MOCIYyT
(iHAaHCOBOTO JI3MHTY, HAJaHHS KONITIB y MO3UKY, B TOMY YHCII 1 Ha yMOBax (piHAHCOBOTO
KpeAWUTY, HaJaHHS MOCIYT 3 (PaKTOPUHTY, BiAnoBinHO A0 PosnopsmxenHs HamionansHoi KoMmicii,
10 3/IMCHIOE JIep’KaBHE PEryatoBaHHS y cdepi puHKIB ¢iHaHCOBUX mociyr, Bif 28.05.2020 Ne
1041.

Cmpameziuni yini Toeapucmea. KommaHis TparHe MNOJIMIIUTH CBOI TMO3UIII0 Ha
(¢iHAHCOBOMY pHUHKY, 3allHATH TMpPOBiJHE MiCIlEé B JaHOMY CEIMEHTI, HIATPUMYIOUH Yy
JOBTOCTPOKOBIM TMEepPCHEKTUBI KOHKYPEHTOCITPOMOXKHICTh Ha (hiHAHCOBOMY pUHKY YkpaiHu. Ha
PUHKY 3 BHCOKHM pIBHEM KOHKYpeHIlii ToBapucTBO 00pajio aKTUBHY MOJENb TMOBEIIHKHU:
BHUKOPHCTOBYE HOBI MOXKJIMBOCTI, @ HE pearye Ha 3MiHH, sIKi BJKe BiIOyIHCA.

Memoto oOianvnocmi Toeapucmea € OTpUMaHHA TNPUOYTKY LUIAXOM e(EKTHBHOTO

BHUKOPHUCTAHHA BJIACHHUX Ta 3aJTyUCHUX KOIIITIB.



TOB «®ITHAHCOBA KOMITAHISI «<4OPHUM JIEBIIb»
dinaHcoBa 3BITHICTH, ckianeHa 32 MC®D3 cranom Ha 31 rpynas 2020 poky

2. 3arajabHa ocHoBa opMyBaHHS (PiHAHCOBOI 3BITHOCTI

2.1. locmosipue nooanns ma gionogionicme MC®P3

dinancoBa 3BiTHICT ToBapucTBa € (PiIHAHCOBOIO 3BITHICTIO 3arajbHOTO NMPHU3HAYEHHS, SKa
copMoBaHa 3 METOI0 JOCTOBIPHO MOJaHHA (PIHAHCOBOTO CcTaHy, (PIHAHCOBHUX pE3YNIbTATIB
JOSUTBHOCTI Ta TPOIIOBUX TOTOKIB ToBapucTBa s 3aI0BOJICHHS iH(OPMAMIHHUX TOTPeO

HIMPOKOTO KOJIa KOPHCTYBAYiB NPU NPUNAHATTI HUIMH €KOHOMIUYHUX PillICHb.

Konnenryansaoto ocHOBO (pinancoBoi 3BiTHOCTI ToBapuctBa 3a 2020 pik, € MixHapoaHi

CTaHJapTH

¢inancoBoi  3BiTHOocTi  (MC®3), Brmtowaroun  MDKHApoOAHI  CTaHIApTU

oyxranrtepcekoro o6niky (MCBO) ta Tnymauenns (KTM®3, IIKT), Bumani Pagoro 3
MuikHapoaHux ctanaapTiB Oyxrantepcbkoro o6miky (PMCBO), B penakuii unHHiA Ha 01 ciuHs
2020 poxky, 1m0 o}iliiHO ONpHIIOIHEHH] Ha BeO-caiiTi MiHicTepcTBa iHaHCIB Y KpaiHu.
[ligrotoBnena ToBapucTBOM (iHaHCOBA 3BITHICTh YITKO Ta 0€3 OyIb-SKHX 3acTEpEKEHb
BizmoBiznae BciM Bumoram unHHNX MC®3 3 BpaxyBanusm 3miH, BHeceHnx PMCBO cranom Ha 01

ciunsa 2020 poxy, TOTpUMaHHS SKUX 3a0e3nedye JTOCTOBIpHE MOJaHHS iHpopMalii B (hiHaHCOBIN
3BITHOCTI, a caMe, JOPEYHOi, JOCTOBIPHO1, 31ICTaBHOI Ta 3p03yM 101 iH(pOopMAaIIii.

IIpn ¢opmyBanHi ¢iHaHCOBOI 3BITHOCTI TOBapHCTBO KepyBajloCsS TaKOXX BHUMOTaMHU

HaIlOHAJILHUX

3aKOHOJIaBUMX Ta HOPMATUBHHMX aKTIB IMOJO OpraHi3amii 1 BeIeHHS

OyxranTepchbKoro oOJIKy Ta CKiIagaHHs (IHAHCOBOI 3BITHOCTI B YKpaiHi, sIKI HE MPOTUPIYAThH
Bumoram MCO3.
dinaHcoBa 3BITHICTH Oysia MiATOTOBJIIEHA HA OCHOBI JOMYIICHHS, 1O ToBapucTBO Oyje
(dhyHKIIIOHYBaTH HEOOMEXKEHO JOBro B MaiOyrHpoMy. lle momymieHHst mepembavae peasizarlito
AKTHUBIB 1 BUKOHAHHS 3000B's13aHb Y X011 3BUYAMHOI TISTTHHOCTI.
BpaxoByroun odimiitai gani JlepkaBHOI CIIy>)kOM CTaTUCTUKH YKpaiHH, KyMYJISITHBHHI

piBeHb HQAIT 3a TpupiuHMi nepion, Brarovyaroun 2018, 2019 Ta 2020 pokm HE HEepeBUIIYyE

100%. Tomy ToBapuctBo 3a pe3yapratamu 2020 p. He 3actocoBye HopMu MCBO 29.

2.2. 3acmocysannsn nosux MC®D3

3 01.01.2020 poxy HaOyJI YUHHOCTI:

MC®3 ta
TIPaBKH JI0 HUX

OCHOBHI BUMOTH

Konuenryansn
a OCHOBa
(hinaHCOBOI
3BITHOCTI

VY HOBIW pemakiii OHOBIEHO CTPYKTYpY NOKYMEHTAa, BU3HAUCHHS aKTUBIB 1 3000B'A3aHb, a TaKOXK
JOJAHO HOBI TIOJMIOKEHHSI 3 OMIHKHA Ta MPWUITMHEHHS BHU3HAHHS aKTHBIB 1 3000B'S3aHb, MOHAHHS 1
pO3KpUTTS maHuUX Yy ¢iHaHCcOBiM 3BiTHOCTI 3a MC®3. 3rimHo HOBOi pemakmii iH(opMais,
Mpe/IcTaBlieHa y (PIHAHCOBIM 3BITHOCTI, TAKOX MOBHHHA JIOMOMAraTd KOPHCTYBauaM OLIHHUTH
e(eKTHBHICTh KEPIBHUIITBA KOMIIaHIi B yIPaBIiHHI €eKOHOMIYHUMHU pecypcamu. [IpuHImm obagHOCTI
TPAKTYETHCS Yepe3 MIATPUMKY HEHTPaNbHICTD MpeacTaBieHUX AaHuX. O0adHICTh BH3HAYAETHCS SIK
TIPOsiB 00EPEKHOCTI TIPH BUHECEHHI CYDKCHb B YMOBaX HEBH3Ha4YCHOCTI. [IpaBayiBe ysIBIEHHS TaHUX
TPAKTYETHCS K MOJAHHS CYTi Omepariil, a He TUTbKH ix ropumuaHoi ¢Gopmu. HoBa pemaxmis KOD3
repeadadae aBi GopMH 3BITHOCTI: 3BIT mpo (DiHAHCOBHH CTaH i 3BIT PO QiHAHCOBI pe3ynbTaTH. [HII
¢opmu o0'emHaHI MM HA3BOIO «iHIII (OPMH 1 PO3KPUTTS», BU3HAYAETHCA, IO AaHi (piHAHCOBOI
3BITHOCTI TIPENCTABISIOTHCA 3a MEBHHUN MEpiof i MICTATh MOPIBHAIBHY iH(QOpMAIlIo, a TaKOX 3a
TIEBHUX O0OCTaBUH - MIPOTHO3HI JIaHi.

V¥ HoBi# pegaknii KO®3 BBOIUTHCS MOHATTS «3BITYIOUE MiAPHEMCTBOY, I/ IKAM MA€ThCS Ha yBa3i
CTOPOHA EKOHOMIYHOI JIISUTBHOCTI, SIKa Ma€ YiTKO BU3HAYCHI MEXKI Ta IMOHATTS 3BEIEHOI 3BiTHOCTI.
Bupas «exoHOMIUHHI pecypc» 3aMicTh TEPMiHY «pecypoy» miakpeciroe, mo Paga MC®3 6inbme He
posrisiae akTHBM Jvine siK (iznuHi 00'€kTH, a, ckopime, sk HaOip mpaB. Bu3Ha4deHHS aKTHBIB i
3000B'13aHp HE BITHOCATHCA OO «OUIKYBaHHX» HAIXOMKEHh a00 BIATOKIB. 3aMiCTh IBOTO
BHU3HAYEHHS EKOHOMIYHOTO PECypCy BiTHOCHTHCS J0 TIOTEHIIIaly aKTUBY / 3000B'sI3aHHS BUPOOIIATH /
TepeaBaTi eKOHOMIYHI BUTOJIH.




TOB «®ITHAHCOBA KOMITAHISI «<4OPHUM JIEBIIb»
dinaHcoBa 3BITHICTH, ckianeHa 32 MC®D3 cranom Ha 31 rpynas 2020 poky

Hosa rmmaBa KO®3 npucBsyeHa omucy pi3HHX METOZIB OLIHKK (icTOpMYHA 1 MOTOYHA BapTIiCTh
(cmipaBeIMBa BapTicTh, BAPTICTH BUKOPHCTAHHS)), iH(pOpMAIlii, IKy BOHH Ha/Ial0Th.

3MiHH 3aMpOBaUKYIOTH IIEpErITHyTE BU3HAUEHHs Oi3Hecy. bi3Hec ckiiamaeTrses i3 BHECKIB 1 CYTTEBHX
TIPOLIECIB, SIKI y CYKYMHOCTI ()OPMYIOTh 3/1aTHICTh CTBOPIOBATH BiJIauy.

HoBe kepiBHHITBO BH3Ha4ae CHCTEMY, sIKa JIO3BOJISIE BH3HAYMTH HASBHICTH BHECKY 1 CYTTEBOTO
TpoLecy, y TOMY YHCITI IJIsl KOMIIaHiH, sIKi 3HaXOAAThCS Ha paHHIX eTarmax pPO3BHUTKY 1 IIe He
OTpUMalH Bijgady. Y pasi BiICYTHOCTI Bifiadi, Juist TOro mio0 miJIpHeEMCTBO BBaXKaJIocs Oi3HECOM,
Mae OyTH HasBHUM OpraHi30BaHUI TPYHZOBHH KOJECKTHUB.

«Ol\g,ce f[faim BuznauenHns T(?pMiHy «BiJIa4a» 3BYKYEThCH, mo.6v 30CEpe/IUTH YBAry Ha TOBApax 1 nociyrax, siki

Bisrecy» Ha/IAIOThCSl KII€HTaM, Ha (bOpMyBa.HHl IHBECTHUIIHHOrO JIOXOMY Ta iHIIMX JOXOMIB, NPH HHOMY
BUKIIIOYAIOTHCS PE3YJIbTaTH y (hOPMi CKOPOUYEHHS BUTPAT Ta 1HIIMX €KOHOMIYHMX BHUroj. Kpim Toro,
Hapa3i Oinbplie He MOTPiOHO OILIHIOBAaTH CIIPOMOXKHICTH YYaCHHKIB PHHKY 3aMiHIOBAaTH BiJICYTHI
€JIEMEHTH UM IHTeTpyBaTH NpUAOaHY JisUTbHICTh 1 aKTHBH.
Opranizalisi MOXXe 3aCTOCYBaTH «TECT Ha KOHILEHTpauito». [IpuadaHi akTUBH HE BBaXKATHMYThCS
0i3HecOM, SIKIIO NPAKTHYHO BCs CHOpaBeIMBa BapTICTh NPUIOAHMX BAJOBUX aKTHUBIB
CKOHIIGHTPOBaHa B OJIHOMY akTHBi (a00 TpyIi aHAJOTIYHUX aKTHBIB).
3MIHM YTOYHIOIOTH BHU3HAUEHHS CYTTEBOCTI, MOSCHEHHS /0 I[bOr0 BU3HAYEHHS Ta 3aCTOCYBAaHHS
I[OT'O MOHSATTS 3aBJISIKK BKIIIOYEHHIO PEKOMEH Il 1110/10 BU3HAUEHHSI, SIKI paHille OyJiu HaBe/IeH] B
iHmmx crangaprax MCO3.

MCEO 1 BI/I3Ha‘IeHH$[.HOHSIT"THN«Cy.TTGBI/H?D) BiATEIIEp 3aCTOCOBYETHCS Y TOMY X BUIIAA], o m y n. 7MCBO 1

N P «Ilonanus .(bmchosm 3BITHOCTI». .

(binarcoBoi Ingpopmayisn € cymmesoio, Axujo 06rpy{-tm06ano OUIKYEMbCS, ujo 1T MPONYCK, CHomeoperia a6g
SBITHOCTIy Ta | SCMYMAHEHNS. MOXCe  GNAUHYMU. HA  PIUeHHs OCHOGHUX KOPUCHIY6aUis ¢1Hc.mcoeoz 36imHOCHI

MCEO 8 342ATbHO20 NPUSHAYENHS, GuteceHi Ha mdcmqez maxoi ginancosoi 3gimmocmi, wo npeocmasnic

«OB1iKkoBa qbn‘mncoey ingopmayio Npo 361MYI04y KOMNGHIIO. ' .

. 3MiHM 3a0e31euyloTh IOCIIJOBHICTh BHUKOPUCTaHHS BH3HAYEHHSA CYTTEBOCTI B YCIX CTaHAApTax
nornituka, MCD3.

OéJhI/IilII({(I)/IBI]?IX Takox 3 MCBO 8 BUJTy4eHO .6, KU TIOCHJIABCs Ha KOHuequanLHy OCHOBY LL[(').,Z[O.Cy"[TCBO(.?Ti i

omiHKax 1a TPHITYCKaB, MO KOPUCTYBAdi MAIOTh BI/TOBINHI 3HAHHS 3 OizHecy, CKOHOMIYHOT JisTbHOCTI Ta

OMILIKED 6yxr‘anTepCLKc.)ro 00JIiKy 1 IparHyTh BUBYATH 1H(1)0pM21u1}0 3 JIOCTATHBOIO PETEINBHICTIO. .

OOunikoBa noniTuKa Mae OyTH HEHTPaabHOI, B OHOBJICHIH pelakiii yro4HEeHO, 10 HEeUTPaIbHICTh —
1€ BiJICYTHICTb YIIEPEIXKEHb.

Kpim Ttoro, BHeceHo 3miny g0 1. 20, 3rigHO 3 SKOK JOCTpokoBe 3actocyBaHHs MCD3 He €
JIOOPOBLIBHOIO 3MIHOIO B O0JIIKOBIH TOMITHIII.

«(ll\;lii;lﬁx?si 3MIHH  CTOCYIOTHCS TMPOLHTHAX ~ CTABOK (Taki 5K LIBOR, EURIBOR i’ TIBOR),‘ 110
. BHUKOPHCTOBYIOTBCSI B PI3HUX (DIHAHCOBMX IHCTPYMEHTAxX: BiJ IMOTEYHHX KPEAUTIB IO MOXITHUX
IH%}?%JSI?? ? IHCTPYMEHTIB.

«®DiHaHCcoB1 Homp aBKH . .
iHCTpyMeHTH: ~ 3MIHWIL BUMOTH 7O O6J11Ky" XeIDKYBaHHS: TPH OOJIKY XEJUKYBaHHs nependavaeTbes, o

PO3KDHTTS KOHTPOITbHHH MOKA3HUK NPOIEHTHOI CTABKH, HA SKOMY 3aCHOBAHI IPOIIOB] MOTOKH, IO XEKYIOThCS
iHdpopmatti», 1 TpoIIOBi H'OTOKI/I' BiJI IHCTPYMEHTY X€/UKYBAHHS, HE 3MIHHTBCS B PE3YIIbTATI pedopmuy;

MCEO 39 - .06013 A3KOBI JUIA BCIX BUIHOCHH XEJUKYBAHHS, HA SKi Oe3nocepeHbO BIUIMBAE pedopma

«PiHAHCOBI BHYTPIIIHOOAHKIBCHKOI CTaBKU peiHAHCYBaHHS; . o
iHCTpyMeHTH: ~  He MOXHA BUKOPHCTOBYBATH JUIs yCYHEHHS 6ym,—;11§14x IHINHMX HACHiJKIB pedopmu; '

— BHUMAaraloTb pO3KPHUTTA iH(GOpMamii PO CTYmiHb BIUIMBY IIONPAaBOK Ha BiJHOCHHU

BU3HAHHS T2 XEIKYBAHHS.

OLIIHKa»
I1. 14 Oyno momoBHEeHO. 30KpeMa, HUM Temep NependadacThes, MO Yy Til Mipi, y AKii cy0’ €kT
TOCIIOAAPIOBAHHS 3all03MYy€ KOIITH 3arajioM 1 BHKOPHUCTOBYE iX 3 METOK OTPUMAaHHI
KkBauTi(pikamifHOrO aKTUBY, el Cy0’€KT Ma€ BU3HAYATH CyMy BHUTPAT 32 IMO3MKAMH, IO I UIATAI0Th
KammiTami3amii, 3acTOCOBYIOUM HOpPMY BHTpAT KamiTami3amii g0 BUTpaT Ha Ied aktuB. Hopma

MCEO 23 KaniTani3au§'1' MMOBUHHA OYyTH CEepeIHBO3BAKECHOIO BEIMYUHOI BUTPAT 32 MO3MKAMH CTOCOBHO ];%CiX

«Brtpath Ha MO3WK Cy0’€KTa TOCIIONAPIOBAHHSA, IO HE TOraiieHi  TpOTATOM  Mepiofy. OaHagv cy0’ekT

OBHKIDY TOCTIONAPIOBAHHS MA€ BUKMIOYHTH 3 IMX PO3PAXYHKIB BHTPATH 32 MO3UKAMH, 3iHCHEHHMHU
CIIeIiaJTbHO 3 METOI0 OTPHUMAaHHS KBaJi(hiKaliifHOTO aKTHUBY JOMOKHM 3HAYHOIO MIpOIO YCi 3aXOjH,
HEeOoOXiHI Ui MiATOTOBKM I[HOTO aKTHUBY /10 IependadyBaHOro BHKOpPHCTaHHS a0o peamizarii, He
Oynyts 3aBepmieHi. Cyma BHTpaT 3a TO3MKAaMH, KaliTalli3oBaHa CY0’€KTOM TOCIOAAPIOBAHHS
MIPOTATOM TEpiofy, HE NMOBMHHA INEPEBHIIYBATH CyMY BHUTpPAT 32 MO3MKAaMH, TIOHECEHHX IPOTATOM
LIOT'O TIepioy.

MCBO 40 Jonano mporynienuii n.24, 3a SKUM SKIIO OIUIATY 33 IHBECTHIIHHY HEPYXOMICTh BiJICTpOUYEHO, ii
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«IlHBecTHuLiiHA
HEPYXOMICTh»

CO0IBapTICTIO € TPOIIOBUI €KBIBAJIEHT WiHHW. PI3HHI MDK I€l0 CYyMOIO Ta 3arajJlkHOIO CyMOIO
TUTaTEeXKiB BU3HAETHCS SIK BUTPATH Ha BiJICOTKH 3a IEPioJ] HAJIAaHHS KPEAUTY.

Po3mmmpeno 1. 53, sikuii nependavae cUTYyairo, KO HEMOXKIIBO JIOCTOBIPHO OLIHUTH CIIPABEIINBY
BapTICTh.

ToBapucTBO 3aCTOCOBYE BCi CTaHIAPTH Ta TPaBKH J0 HHX, SKi OOOB’S3KOBI s

3aCTOCYBaHHS Ta SIKi MAlOTh BIUIMB Ha BiIOOpa’keHHS rocroapchkux omepamniii ToBapucTsa.

[IpaBkw, sixi HaOymu unHHOCTI 3 01.01.2020 poxy He MarOTh BIUIMBY Ha ()iHAHCOBY 3BITHICTH

ToBapucrsa.

2.3. MC®3, aki npuiinami, ane uie He HAOYAU YUHHOCHI

MC®3 Ta OCHOBHI BUMOTH EdexruBna | Jloctpokose
MIPaBKH JI0 HUX Jara 3aCTOCYBaHHS
VY cepmHi 2020 poxy Pama 3 MC®3 B pamkax Pedopmu IBOR
ony0JiKyBana MonpaBKH, IO JOMOBHIOOTH BumylueHi y 2019 poui ta
30Cepe/PKYIOTh yBary Ha Hachiakax pedopmu 0a30BOro piBHS
NPOLEHTHUX CTAaBOK Ha (DIHAHCOBIM 3BITHOCTI KOMMaHIl, SKi
BUHHKAIOTh, KOJIU, HAMIPUKJIA, 0a30BUI MMOKa3HHUK MMPOICHTHOI CTABKH,
SIKAIl BUKOPUCTOBYETHCS Il OOUMCIICHHS MPOILIEHTIB 32 (piHAHCOBUM
AKTHBOM 3aMiHEHO aJbTEPHATUBHOIO 0a30BOIO CTABKOIO.
MC®3 9 HpnpaBKH o .(ba?.,I/I 2 pC?BFJ'IHJIa}OTB MMUTAHHS, K1 Monfyrb BIUIMHYTH Ha
DiHAHCOB] (hiHaHCOBY 3BITHICTH IIiJ Hac pe(bgpMH 6a3.030r0 PIBHSA TIPOIICHTHUX
. CTaBOK, BKIIIOYAIOYM HACIIJKMA 3MiH JOTOBIPHMUX TPOLIOBHX MOTOKIiB
IHCTpYMEHTH , . . .
MCEO 39 abo Bl)lHOC.I/IH X€DKYBaHHs, 10 BHUHUKAIOTH BHACIIJOK 3aMIHU
Dinancosi 6a30BOro piBHA npquemgo’i CTaBKHM. 3 aJIbTEPHATHUBHOIO 0a30BOIO
. .| craBkoto (mpo0IeMH 13 3aMiHOIO).
IHCTPYMEHTH: . .
Bi3HAHHS T2 Ha eTam.Z cBOro npoekry Pana BHecna 3MIHM 10 BUMOI 3a3HAYEHUX
omitika , MC®3 | STAHAAPTIB, 1O CTOCYIOTHCA: . .
. . ® 3MiHM JOTOBIPHUX TI'POIIOBHUX IOTOKIB - KOMIIaHII HE JJOBEIETHCS 1 ciuns
7 ®1HAHCOBI . Jlo3BosieHO
T—— NPUIMHATH  BU3HAHHS a§o KOpHIyBaTH OanancoBy Baprictb | 2021 poky
PosKpuTTS (iHaHCOBUX [HCTpYMEHTiB 2 3MiH, 1O  BUMAraroThCA
indpopmarii | pedopmoro, a 3aMiCTh 1BOTO  OHOBHTH e(peKTUBHY MPOLCHTHY
MCD3 4 CTaBKy, 100 BigOOpa3uTH 3MiHY [0 aJIbTEPHATHBHOI 0a30BOI
. CTaBKU;
Crpaxosi . .
KOHTPAKTH Ta ® 00Nk XeIKyBaHHA - KOMIIaHIi HE OBEIEThCS TPATHHATH 06J111§
MCD3 16 XE/UKYBAHHA BUKIIOYHO TOMY, WO BOHA BHOCHTh 3MiHH, SKi
Openna BUMarae pe(I)QpMa, SKIIO  XE/UKYBAHHS  BIATOBIA€  iHIIMM
KpHUTEpisAM OOMIKY XeDKyBaHHS; 1
® pO3KpUTTA iH(pOpMAIll - KOMIIaHis MOBHHHA OylIe pPO3KpUBATH
iHpOpMaIif0 TPO HOBI PH3UKH, IO BUHHUKAIOTH BHACIIOK
pedopmu, Ta mpo Te, SAK BOHA YIPABISE€ MEPEXOIOM [0
aJIbTEPHATHIBHUX CTaBOK.
[ompasku go ®a3m 2 MOMMPIOIOTHCS JIWIIE HA 3MiHH, SIKI BAMArae
pedopma 06a30BOro piBHA NPOLIEHTHHUX CTaBOK 0 (HiHAHCOBUX
IHCTPYMEHTIB Ta BiTHOCHUH XEIKyBaHHS.
[NompaBku 3a00pOHSAIOTH KOMITaHIT BUPaXOBYBATH 3 BAPTOCTI OCHOBHHUX
MCBO 16 3aco0iB cyMH, OTpUMaHi Bij peamizalii BUPOOICHUX MPEIMETIB, KOIH 01 ciuns
«OcHOBHI KOMIIaHig TOTy€e aKTHB JO HOro MiTbOBOTO BHKOPHUCTaHHA. HaTtomicTh 2022 pox Jlo3BoneHo
3aco0mn» KOMIIaHisS BU3HAE TaKi HAIXOHKEHHS BiJ MPOIaXy Ta MOB'sI3aHI 3 HUIMHA Y
BHUTpPATH Yy IPHOYTKY a00 30UTKYy.
MCBO 37 [lompaBku YTOYHIOIOTH, IO «BHUTPATH HAa BHUKOHAHHS JIOTOBOPY»
«3abe3meueHHs, | ABISAIOTH COOOI0 BHUTpATH, OE3MOCEPENHHO MOB'S3aHI 3 JOTOBOPOM -
HenepenOadeHi | ToOTO abo MONATKOBI BUTpAaTH BHKOHAHHS JOTOBOPY (HATIPHIKIA, -
3000B’s13aHHS | TPsIMi BUTpPATH HA Mpamio i MaTepianu), ab0 po3MOALT iHIINX BUTpAT, 2022 pox Jo3BoneHo
Ta SKi TakoK Oe3locepeqHhO TIOB'I3aHI 3 JIOTOBOPOM (HATIPHUKIAN |, PoKy
HeriepenOadeHi | po3moAil  amopTh3amii  00'€ekTa  OCHOBHHMX  3aco0iB, IO
AKTHBID) BHKOPHCTOBYETHCS IIPH BUKOHAHHI JIOTOBOPY).
MC®3 3 Axryanizanis nocunans B MC®3 (IFRS) 3 na KonnenrtyansHi ocCHOBH 1 ciuns
«O0’eqHaHHs MiTOTOBKY (hiHAHCOBOI 3BITHOCTI, HE 3MIHIOIOUM BUMOT 110 O0MiKy st | 2022 poky Hossorneno
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Oi3HECY» 00'emHaHHS Oi3HECIB.
JlomaHo BHHATOK IIOJ0 3000B's3aHb 1 yMOBHHX 3000B's3aHb. lleit
BHHATOK Tiepen0adae, IO CTOCOBHO JESKHX BHIIB 3000B'sA3aHb i
YMOBHHX 3000B's3aHb Oprasizaiiis, ska 3actocoye MC®3 (IFRS) 3,
noBuHHa nocwnatiucs Ha MC®3  (IAS) 37 «3abe3neyeHHs,
HeriepenOadeHi 3000B's3aHHS Ta HerepenOadeHi akTuBu' abo Ha
Poz'sscaennss KTM®3 (IFRIC) 21 «36opu », a He Ha KoHnenTyasibHi
3acaau QinancoBoi 3BiTHOCTI 2018 poky.

[opiuni JoudipHe mianpueMcTBo, sike yrepiue 3acrocyBago MC®3. Tlonpaska

MIOIIPABKH B JI03BOJISIE TOYiPHBOMY MiJNPHEMCTBY, 110 3actocoBye IFRS 1: D16 (a)

MC®3 (2018- | (axe nepexomuth Ha MC®3 mi3Hine cBOei MaTEPUHCHKOI KOMITaHii), 1 ciuns
2020): MC®3 | BUKOHATH OILIIHKY HAKONMMYEHOTo e(eKTy KypCOBHX Pi3HHUI y ckiami | 2022 poky Hossonero
(IFRS) 1 IHILIOrO CYKYITHOTO JO0XOJYy - Ha IMiJCTaBl Takoi OIIHKW, BUKOHAHOL
MaTEPUHCHKOI0 KOMITAHIEr0 Ha AaTy 11 mepexoay Ha MC®3.
Topiuni KowmiciiiHa BuHaropoma, o BKIIOYAETbCsS B «10-BiCOTKOBHID» TecT

TMIOIIPABKH B Ipy TpUIMHEHHI BW3HaHHSA (iHaHcoBUX 3000B's3aHb. [lompaBka
MC®3 (2018- | yTo4HIOE XapaKTep Takoi KOMICIHHOI BHHArOPOMU - BOHO BKITIOYAE 1 ciuns
2020): MC®3 | Tinbku BHUHArOpOAY, CIUTaYeHy MiX MO3UKOJIaBLIEM i| 2022 poky Hossonexo

(IFRS) 9 3aliMOOTpUMYBaueM, BKIIOYAIOYM BHHAropoay, ciuiaueHe abo
OTpUMaHe BiJl 0COOM 1HIIHUX CTOPIH.
Hlopiuni Crumysroroui marexi no openi. [lonpaBka yTOUHIOE LTFOCTPATHBHUIMA

IIOIIPaBKH B npuksiag Ne 13 mo MC®3 (IFRS) 16 nuisixoMm BUKITIOYEHHS MPHUKIALY
MC®3 (2018- | ypaxyBaHHs  BiJIIKOAYBaHHS, OTPUMAHOIO  OpEHAApeM  BiJ
2020): MC®3 | opeHmomaBlsi B SKOCTI KOMIIGHCAllii 3a TIOHECEHI BHTPAaTH Ha

(IFRS) 16 TOJTITIIIICHHS 00'€KTa OPCH/IH.
lopivwi Edextu omonmarkyBaHHs TpU BU3HAUCHHI CIPAaBEUIMBOI BapTOCTI.

MIOTIPABKH B [lompaBka Bukirouae Bumory IAS 41:22, gka Bka3ye, IO ITOTOKH 1 ciuns
MC®3 (2018- | rpolIoBHX KOIITIB, MOB'sI3aHi 3 OMOAATKYBAHHSM, HE BKIIIOYAIOTHCS JI0 2022 poxy Jlo3BosieHo
2020): MCBO | po3paxyHKIB crpaBeJIMBOI BapTocTi OionoriuHux aktuBiB. [lonpaBka

(1AS) 41 NpHU3BOIKTH 10 BigmoigHocTi [AS 41 1 [FRS 13.
[onpaBku pos'sichrorore kputepii 'y MCBO 1 mns wiacudikarii
3000B'sI3aHHsI  SIK  JIOBFOCTPOKOBOTrO:  BHUMOra JI0  cy0'ekrta
TOCIIOAAPIOBaHHSA MAaTH IPaBO BiAKIACTH IIOTalleHHS 3000B'S3aHHA
MpUHaWMHI Ha 12 MiCSAIIIB ITICIs 3BITHOTO MEPIOy.
CyTHIiCTb MTOIPABOK:
®  YTOYHEHO, 10 3000B'sI3aHHS KIACU(IKYETHCS K IOBFOCTPOKOBE,
SKIIO Yy OpraHizamii € TmpaBoO BiJCTPOYMTH BPETYITIOBAHHSI
3000B'sI3aHHS OHaMeHIIIe Ha 12 MICSIIB, a MPaBO KOMIaHii Ha
BIJICTPOYKY pO3paxyHKIB Ma€ IiCHyBaTH Ha KiHEIb 3BITHOIO
repiony;
e kiacu(ikamig 3aJeKUTh TUTPKK BiH HAasSBHOCTI TaKOro IpaBa i HE
MCBO 1 3QJIOKUTH Bill IMOBIPHOCTI TOro, UM IDIAHYE KOMIIAHIS
«[Tomanus CKOPHUCTATHCS UM IIPaBOM - Ha KIACH(]IKaIlil0 HE BIUIUBAIOTH 01 ciyusa JlosBosteHo
¢iHancoBOI HAMIpH 9HM OYIKYBaHHS KEPiBHHIITBA IIOAO TOro, um Kommadis | 2023 poky
3BITHOCTI» peati3ye CBO€ TIpaBO Ha BIACTPOUKY PO3PAXYHKIB;
® DO3’SICHEHHS BIUIMBY yYMOB KPEIUTYBaHHS Ha KIacHU(iKaIiio -
SIKIIIO TIPABO BiACTPOUNUTH BPETYIIOBAHHS 3000B'S3aHHS 3aJEKHUTh
BiJl BUKOHAHHS OPTaHi3alli€l0 IEeBHUX YMOB, TO JaHE PABO iCHYE
Ha JaTy 3aKiHYeHHS 3BITHOrO TEPIONy TIMBKH B TOMY BHIAJIKY,
SIKIIIO OpTaHi3alis BUKOHAJTAa IIi yYMOBH Ha JaTy 3aKiHYCHHS
3BiTHOrO mepioxy. OpraHizamisi TOBUHHA BHKOHATH IIi YMOBH Ha
JaTy 3aKiHYEHHS 3BITHOIO TEpiofy, HABIiTh SKIIO TMEpeBipka ix
BHUKOHAHHS 3[[IHCHIOETHCS KPEIUTOPOM Ti3HIIIE; 1
® PpO3’SICHEHHS BHMOT J0 KiacHu(ikarii 3000B'A3aHb, SKi KOMIaHisA
MOXe abo MO)Ke TIOracHTH LUIIXOM BHITYCKY  BIIACHHX
IHCTPYMEHTIB BJIaCHOT'O KaIliTay.
MC®3 17 *  BuximodeHHs nesKkMX BHAIB JOTOBOpIiB 3i cdepn 3acTocyBaHHS
Crpaxosi MC®3 17 1 ciuns
KOHTPaKTH e CrpomieHe TMOJaHHS aKTUBIB 1 3000B's3aHb, mOB's3aHMX 3 | 2023 poky HAozsonero

JIOTOBOpaMH CTpaxyBaHHS B 3BiTi PO (iHAHCOBHIA CTaH
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*  BrumB 005ikOBHX OIIIHOK, 3pO0JIEHUX B IOMEPETHIX MPOMIKXHUX
(hiHaHCOBHX 3BITHOCTSIX

*  BwusHaHHS 1 pO3MOALT aKBI3UIIIHUX TPOIIOBUX ITOTOKIB

e 3MiHAa Yy BH3HAHHI  BIJNIKOAYBaHHS 3a  JIOTOBOpaMH
repecTpaxyBaHHs B 3BiTi PO MPHOYTKH 1 30MTKU

e Posmomin mapxi 3a mepembayeHi JOrOBOPOM — CTpaxyBaHHS
inBectuiiHi mocayru (CSM)

*  MoOXIMBICTh 3HW)KEHHS (DIHAHCOBOIO PHU3UKY JUISL JIOTOBODIB
BXIIHOrO  mepecTpaxyBaHHS 1  HENOXiTHHX  (DiHAHCOBUX
IHCTpYMEHTIB

e Ilepenecennss matu Berynmy B cuny MC®D3 17, a Takox
NPOJIOBKEHHS Tepiony 3BUIbHEHHs Bix 3acrocyBanHs MCO3
(IFRS) 9 mst crpaxoBux kommnaniii 1o 1 ciuns 2023 poky

e CrpoueHuii 007K 3000B'sI3aHb 110 BPETYNIOBAaHHIO 30UTKIB 3a
JIOrOBOpaMH, SIKi BHHUKIIU J10 1aTh niepexoay Ha MC®3 17

* IlocnabGneHHst B 3acToCyBaHHI TEXHIK JUIsl 3HWKEHHsI (DiHAHCOBOT'O
PU3HKY

*  MoOX/IMBICTh BU3HAYEHHSI IHBECTHLIHHOTO OrOBOPY 3 yMOBaMH
JCKPELIHOT0 y4acTi B MOMEHT IepexoJly Ha HOBHH CTaHJAapT,
HI’)K B MOMEHT BUHUKHEHHS JIOTOBOPY

ToBapuctBo y ¢iHaHCOBIM 3BITHOCTI 3a pik, o 3akiHuuBca 31.12.2020 p., He
3aCTOCOBYBAJIO JOCTPOKOBO omy0iaikoBaHi MC®3, momnpaBkH 10 HUX Ta IHTEPIPETAII].

KepiBHULITBO Ta ynpaBiIiHCHKUN MEPCOHAN MPOBOJATH JOCTIKEHHS 1100 MOTEHLIHHOTO
BIUIUBY MOTMPaBOK Ta iHTepnperaiil 10 MCD3 Ha ¢iHaHCOBY 3BITHICTb.

2.4. Bantoma nooanns 3eimnocmi ma YyHKuionaibHa 6anoma, CMyninb OKpy2ieHHs

Bamtora momaHHs 3BITHOCTI BiAnoBinae (QyHKIIOHANIBHINA BaIOTI, SKOK € HaIllOHAIbHA
BaTIIOTa YKpPaiHU — IPUBHS, CKJIAJICHA Y THCSYaX TPUBEHB, OKPYTJICHUX JIO IUTUX THCSY.

2.5. Ilpunywennsa npo 6e3nepepenicme 0ianbHocmi

dinaHcoBa 3BITHICTH TOBAapUCTBA MIATOTOBIICHA BUXOASYH 3 IPUIYIIEHHS O0€3MepepBHOCTI
TISUTBHOCTI, BIMOBITHO 70 SKOTO peajlizallisi aKTUBIB 1 MOTalIeHHsT 3000B’sA3aHb BiIOYBA€THCS B
X0/l 3BMYAWHOI MISUTBHOCTI, YIPaBIIHCHKUN IMEpCOHAI HE Mae HaMmipiB JIIKBiAyBaTu cyO’ €KT

TrocCroAaproBaHHs YW IIPUITUHATH ,Z[iHJ'IBHiCTB.

2.6. Exonomiune cepedosuue, y axkomy Tosapucmeo npoeodums ceoro diaipHicmp

[Tonpu Te, 10 eKOHOMIKa YKpaiHU BBa)KAa€ThCsS PUHKOBOIO, BOHA MIPOJOBXKYE JIEMOHCTPYBATH
MEeBHI  OCOONMBOCTI, BJIACTHBI  €KOHOMIIll, IO  PO3BUBAETHCA. Taki  OCOOJIMBOCTI
XapaKTepU3yIOThCs, aje He OOMEXYIOTbCA, HU3bKUM pIBHEM JIIKBIJHOCTI Ha pUHKAaX KarliTtany,
BHUCOKOIO 1H(pIsAIiE0 Ta 3HauYHUM JAediuuToM OanaHcy Jep)KaBHUX (PiHAHCIB Ta 30BHINIHBOT
Toprieii. HUHINIHS MOJITHYHA Ta €KOHOMIUHA CUTYalliss B YKpaiHi 3aJMIIAETbCS HECTAOUIbHOIO.
VYkpaiHa mpoJoBxKye 0OMeXyBaTH CBOI MOJITHYHI Ta €KOHOMIYHI 3B’s13kU 13 Pociero, 6epyun 110
yBaru aHekcito Kpumy, a Takoxx 30poifHuil KOHQUIKT y Aedkux paiioHax Jlyrancekoi Ta
Honenpkoi  obmacreil. B pesymbraTi  1bOro  ykpaiHChKa ~— €KOHOMIKA  IPOJIOBKYE
NIEPEOPIEHTOBYBATUCH HAa PUHOK €Bpomneiicbkoro Coro3sy.

CraOinizamiss €KOHOMIKM YKpaiHu y HalOmmKk4oMy MailOyTHBOMY 3aJI€KUTh, BEIHMKOIO
MIpOIO, Bil YCHIXy YKpaiHCBKOTO Ypsy B peai3allii 3amiaHoOBaHUX pedopM Ta ePEeKTHBHOTO

CHIBpOOITHUITBA 3 MDKHAPOTHUM BaIOTHUM (hoHIOM («MBD»).
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VY Oepe3ni ArentctBo Fitch Ratings miaTBepamsio JOBrOCTPOKOBHUM KPEAWTHHHA pEHTHHT
VYkpainu Ha piBHi "B", sxuii OyB nMprCcBO€HM y BEpeCHI MUHYIIOTO POKY. B arenuii moBizomuiy,
IO «TIO3UTUBHUI MPOTHO3 BimoOpaxae ouikyBanHs Fitch, mo nponosxkenns B3aemonii 3 MB® B
paMKax HOBOi 0araropidyHOi THporpaMu JONMOMOXKE IWIATPUMATH CTiiKe 3HIKEHHS PHU3HKIB
pediHaHCYBAaHHS 32 PaXyHOK IOJICTIICHHS JTOCTYITY JI0 JOJATKOBOTO 30BHINIHHOTO (hiHAHCYBAHHS,
3MIHEHHST Makpo(]iHaHCOBOI CTAOLIBPHOCTI Ta CTIHKOCTI OMOJDKETYy, a TaK0X 3MCHIIUTH
MOJKJIMBOCTI [J1s1 pe(hOpMyBaHHS».

[uBecTuiiitHuil KiIiMaT B YKpaiHl 3aJMIIAETHCA HA JOCUTh HU3BKOMY PIBHI, TPUYHHOIO
IIBOTO €:

BUCOKHUH pIBEHb KOPYMIIOBAHOCTI, IMOBUIbHE BIPOBAKEHHS HU3KH pedopM, ciaabKuil piBEeHb
3aXHUCTY IpaB BJIACHOCTI, BIiCbKOBUM KOH(DIIKT Ha Cxoai Ykpainu. Buinesasnaueni ¢akropu, B
LJIOMY, CTPUMYIOTh 3pOCTaHHS 1 PO3BUTOK BITYU3HSIHOT EKOHOMIKH.

3adikcoBaHUW 3a pe3yJabTaTaMH YETBEPTOro Kpaprany Temn ckopodeHHs BBII Oyne nemio
KpallliM 3a paHilie mporHo3oBaHi 6-7%.

[Haexc crnokuBYMX LiIH 3pic, 3aBASIKH YOMY JMHAMIKa 1HQUISIT y pIY4HOMY BUMIpI IPUCKOpHUIIAcs
10 5,0% B 2020p. mpotu 4,1 % B 2019p.

[Ipotsarom 2020 poxy Hamionanbuuii 6aHk YkpaiHu 3HM3UB 00JIKOBY cTaBKy 3 11% 10
6%piuHuX. 30epekeHHs] M’SKOi MOHETapHOI MOJIITUKU MIATPUMAE €KOHOMIYHE BIiTHOBJICHHS B
yMOBax MOMIpHOT 1H]IIAIIT Ta BUCOKOT HEBH3HAYCHOCTI MO0 MOJAIBIIOTO Mepediry naHiaemii B
VYkpaiHi Ta cBiTi.

MuiknapoaHi pe3epBu Ykpainu npotsarom 2020p. 3pocnu Ha 15,14% 1 Ha 31.12.2020p.

craHoBwiM 29,13 muH. non. CIIA. npotu 25,3 na 31.12.2019p.
Kpim nporo, Ha mouyatky 2020 poky y CBiTi CTaB HIBHJIKO TOIIMPIOBATUCS HOBHI KOPOHaBIPYC
(COVID-19), mo npusBeno a0 Toro, 1o BcecBiTHs oprauizamis oxopounu 310poB’s («BOO3») y
oepesni 2020 poky orojocuiia po MovYaToK maHaeMii. 3axo/d, sSKi BXXHUBAOTh Oarato KpaiH yis
ctpumyBanHs nomupenHs COVID-19, npu3BoasTh 10 3HAYHUX OMEPAIMHUX CKIATHOIIIB IS
0araTbOX KOMITaHId 1 3aBJIalOTh ICTOTHOTO BIUIMBY Ha CBiTOBi ¢inaHcoBi puHku. COVID-19
ICTOTHO BIUIMBA€E HA JISUTBHICTH 0araTbOX KOMMIAHIM y pI3HUX CEKTOpaX €KOHOMIKH, BKJIFOUHO, aJie
HE OOMEXYIOUHCh, MOPYIIEHHSM OMNEpalifHOl AIAIBHOCTI Yy pe3yapTaTi MPHU3YNUHEHHS abo
3aKpUTTS BUPOOHMIITBA, TOPYLUIEHHSM JIAHLIOTIB IOCTa4yaHb, KAPAHTUHOM MEPCOHATY, 3HHUKEHHSIM
MOMHUTY Ta TPYAHOILAMH 3 OTPUMAHHAM (piHAHCYBaHHS.

IcroThicTs BrmuBy COVID-19 Ha omepauiiiHy AisiibHICTE TOBapUCTBa BEIHMKOIO MIpPOIO
3aJIeKUTh BiJl TPUBAJIOCTI Ta MOIIKMPEHHS BIUIMBY BIpYCy Ha CBITOBY Ta YKpaiHCbKY €KOHOMIKY. B
MOJIaNbIIOMY, HaWOUIhIINN BIJIMB HAa TOBapUCTBO MOKE€ MaTH HEBHU3HAYEHICTb, PE3yJbTaT SAKOi
3aJIeKUTh Bl MalOyTHIX MOAIH, 10 He € mif Oe3nocepeqHiM KOHTpojieM ToBapHucTBa, ane fKi
MOXYTh BIUIMBATH Ha Horo (iHaHCOBI 3BITM B MaiOyrHbomy. Ilpu mpomy, ToBapuctBO Mae
3HAYHMU 3amac JIKBIAHOCTI Ta Kamitamy Julst 3a0e3ledyeHHs CBOEYACHOTO PO3paxyHKY 3a BCiMa
3000B’s13aHHAMHU, Y TOMY YHUCIIi, B yMOBaX MOJIMBOIO MOCHJICHHS 3arOCTPEHHS CHUTYaIlii 1010
nomupenHss COVID-19 Ta 1i BIUIMBY Ha COIiaTbHO-€KOHOMIUYHE CTAHOBHIIE B KpaiHi.

Takox puszukoM Ui MakpogiHaHCOBOi CTaOUIBHOCTI, SK 1 paHille, € ecKaalis

BIICHKOBOTO KOH(QUIIKTY Ha CXO1 KpaiHu, 30UIbIIEHHS BOJIATHIIBHOCTI CBITOBUX IIiH Ha MPOJYKTH
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XapuyBaHHA 3 OISy Ha TJI00ANbHI 3MIHU KJIIMAaTy, 3MEHIIEHHS 00CATIB MPUILUIMBY 1HO3EMHOTO
Kamitanmy. Peamizamiss nMX pHU3HMKIB MOXXE TMOTIPIIUTH KypcoBi W iH(IAIMHI OYiKyBaHHS Ta
YCKIIQIHUTH AOCTYH J0 MDKHApOJHHMX PHUHKIB KaIliTaly B yMOBaX HEOOXITHOCTI 31iHCHEHHS
MIKOBUX OOProBHX BHILIAT.

KepiBHHLITBO BBaXkae, IO BXKMBAE HAJICKHI 3aXOIU JUIS MIATPUMKH CTAOUIBHOT JisUTBHOCTI
ToBapucTBa, HEOOXinHI 3a iCHyrOUMX OOCTaBHMH, XOYa IMOAAJbIa HECTAOUIbHICTH CHUTYyamil y
TITOBOMY CEpEeOBHINI MOXKE CIPHUYMHUTH HETaTHBHHUN BIUTUB HA PE3YJIbTaTH MISUIBHOCTI Ta
¢inancoBuii cran ToBapuCTBa, XapakTep Ta HACTIIKHA SKOTO HAa MOTOYHHA MOMEHT BH3HAYUTH
HeMOxJuBo. L{g ¢iHaHCOBa 3BITHICTH Bi0Opa)kae MOTOYHY OLIHKY KEpIBHHUIITBA IL10/I0 BIUIUBY
YMOB 3A1MCHEHHS MAIJIBHOCTI B YKpaiHl Ha oOmepauiiHy AUIbHICTh Ta (IHAHCOBHM CTaH
ToBapucTtBa. MaiiOyTHi yMOBM 3[IHCHEHHS MISUTBHOCTI MOXYTh BIIPI3HATHCS BIA OIIIHOK

KEepIBHULTBA.

2.7. Piwmenns npo 3ameeposcennsn hinancosoi 36imnocmi

®dinaHcoBa 3BITHICTH ToBapuCTBa 3aTBEpPIKEHA /0 BHUIYCKY (3 METOI ONPUIIOAHEHHS)
kepiBHuKoM ToBapuctsa 11 tpaBus 2021 p. Hi yyacuuxu ToBapucTBa, Hi 1HIII 0COOM HE MalOTh

IpaBa BHOCHUTH 3MIHU JI0 11i€] (PIHAHCOBOT 3BITHOCTI MICIS 11 3aTBEPKEHHSL.

2.8. 3gimnuit nepioo ¢inamncoesoi 36imuocmi

3BITHUM MEPIOAOM, 3a KU GOpMyeThCs (PIHAHCOBA 3BITHICTH, BBAXKAETHCS KAaJICHIAPHUHN PIK,

to6TO mepion 3 01 ciuns mo 31 rpyans 2020 poky.

3. OCHOBHi NPUHIMIH 00JIiKOBOI MOJITUKH

3.1. Ocnosa (abo ocnosu) ouinku, 3acmocosana npu cKi1adanHi hinancoeoi 36imnocmi

s dinancoBa 3BITHICTh MIATOTOBJIEHA Ha OCHOBI ICTOPUYHOI COOIBApTOCTI Ta OIIHKH 3a
CIPaBEUIMBOIO0 BAPTICTIO OKpeMHuX (HIHAHCOBHX IHCTPYMEHTIB BiamoBigHO 10 MC®3 9
«®DiHaHCOBI IHCTPYMEHTH», 3 BHKOPHCTAHHSAM METOJIB OIIHKK (DIHAHCOBUX IHCTPYMEHTIB,
no3BojieHuX MC®3 13 «O1inku 3a CpaBeIIMBOIO BapTICTIO». Taki METOM OILIHKH BKIIIOYAIOTh
BUKOPUCTAHHS OIP)KOBHX KOTHUPYBaHb a00 JaHUX TMPO MOTOYHY PHUHKOBY BapTICTh IHIIOTO
aHAJIOTTYHOTO 32 XapaKTepOM IHCTPYMEHTY, aHali3 JUCKOHTOBAHUX I'POIIOBUX MOTOKIB abo iHIII
MOJIeJli BU3HAYCHHSI CIipaBeAiuBoi BapTocTi. [lepenbauyBana crpaBeannBa BapTicTh (DiHAHCOBUX
aKTUBIB 1 3000B’s3aHb BH3HAYAETHCS 3 BHUKOPHUCTAHHSAM HasBHOI iH(opMmarlii mpo pPUHOK 1

BIAMOBIAHUX METOIB OI[IHKH.

3.2. 3azanvHi nonoxcenns woo0o 00.1iKoGUX NOTIMUK
3.2.1. Ocnoea chopmyeanna o61ikoeux nonimuk

OO671KOBI1 MOJIITUKYU - KOHKPETHI MPUHIIUIIA, OCHOBH, JOMOBJICHOCTI, IpaBUja Ta MpaKTHKa,
3aCTOCOBAaHI Cy0'€KTOM TrOCNOJApIOBaHHA MpPHM CKJIAJAaHHI Ta TOJaHHI (iHAHCOBOI 3BITHOCTI.
MC®3 HaBoauTh OONIKOBI MOJITHKH, Ki, 32 BUCHOBKOM PMCBO, maiTh 3MOTy CKJIACTH TaKy
(iHaHCOBY 3BITHICTb, SIKa MICTUTHME JOPEUYHY Ta JOCTOBIpHY iH(OpMaIli0 Ipo omeparii, iHi
MoJiii Ta YMOBH, JI0 SIKMX BOHHM 3aCTOCOBYIOTbCA. Taki MOJITUKK HE CJIIJ 3aCTOCOBYBATH, SKIIO
BIUIMB X 3aCTOCYBaHHS € HECYTTEBHUM.
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Ob6nikoBa mositTuka ToBapucTBa po3poOiieHa Ta 3aTBepyKeHa KepiBHUITBOM ToBapucTBa
BigmoBigHo 1o BuMor MCBO 8 «O01iKoB1 HOMITHKH, 3MIHH B OOJIIKOBHX OIIIHKAX Ta IIOMHUJIKH» Ta
iHmux ynHHUX MC®3, 30kpema, MCD3 9 «DiHaHCOBI IHCTPYMEHTH», SKHHA 3aCTOCOBYETHCS

ToBapucTBoM pawnimre gatu Ha0yTTs YMHHOCTI Ta MCD3 15 «/loXi BiJ JOTOBOPIB 3 KIIEHTAMI.

3.2.2. Inghopmauia npo 3minu 6 001ikosux noaimukax

Kowmrmaniss oOmpae Ta 3acTOCOBYE CBOi OOJIIKOBI TOJITHKH TOCIIJOBHO IS TOMIOHHMX
omepamii, iHmMX moxii ado ymoB, skmo MC®3 KOHKpeTHO He BHMarae abo He J03BOJISIE

BH3HAYEHHS KaTEeTopii cTaTei, s SIKUX IHIII TOJIITUKH MOKYTh OYTH JOPEUYHUMHU.

3.2.3. @opma ma nazeu inancosux 36imie

[Tepenik Ta Ha3Bu Qopm (dinancoBoi 3BiTHOCTI ToBapuCTBa BIANOBINAIOTH BUMOTAM,
BcraHoBiieHUM HII(C)BO 1 «3aranbHi BuMoru 10 ¢iHaHcoBOi 3BITHOCTI», Ta ¢popmu [IpumiTox,
10 po3pobiieHi y BiamoBigHoCcTi 10 MCD3.

3.2.4. Memoou nooanns ingpopmauii y ghinancosux 3eimax

3rignHo MC®3 Tta BpaxoBytoun HII(C)BO 1 3BiT mpo cykynmHuil noxin nepeadadae
MOJIaHHSI BUTPAT, BUHAHUX Yy MPUOYTKY ab0 30MTKY, 3a KiIacuQiKaliiero, OCHOBAaHOIO Ha METOI1
"pynkmii Butpar" abo '"cobiBapTocTi peamizaiii’, 3riTHO 3 SKUM BHTpPATH KIACH(]IKYIOTh
BIIMTOBITHO 70 iX ()YHKIIIN K YaCTUHHM COOIBAPTOCTI UM 1HII1 BUTPATH.

[IpencraBneHHss TpoOmMIOBMX TOTOKIB BiJ OMEpaniiHOl MisIIBHOCTI y 3BITI MPO pyX
TPOIIOBUX KOINTIB 3IMCHIOETHCS 13 3aCTOCYBaHHSM TIPSIMOTO METOAY, 3TITHO 3 SKUM
PO3KpHUBAETHCS 1HPOpPMAIIisI MPO OCHOBHI KJIACH HAJIXO/PKEHb TPOIIOBUX KOINTIB YW BHILIAT
IPOIIOBHX KOMITIB. [H(opMmarlis mpo OCHOBHI BUIH T'POLIOBUX HAJIXO/KEHb Ta IPOIIOBHX BHILIAT
(dhopmyeThes Ha MiacTaBi 001ikoBUX 3anuciB ToBapucTaa.

3.3. O6nikosi nonimuku w000 inancosux iHcmpymeHmie
3.3.1. Busznanna ma oyinka pinancosux incmpymenmie

Kowmmanis Bu3Hae ¢inaHcoBuil akTuB abo (iHaHcOBe 3000B'si3aHHS y OanaHCi, KOIU 1
TUIBKH KOJIM BOHO CTa€ CTOPOHOK KOHTPAKTHHX TOJIOXKEHb M0JI0 (hIHAHCOBOTO IHCTPYMEHTA.
Onmneparii 3 npuadanHs abo mpojaxy (iHAHCOBUX IHCTPYMEHTIB BU3HAIOTHCS 13 3aCTOCYBAaHHSIM
00Ky 3a JaTol po3paxyHKy. Yci iHmi omepauii 3 mpuadaHHs abo mnpoaaxy ¢iHAHCOBHX
IHCTPYMEHTIB BH3HAKOTHCS TOJIi, KOJH CYO’ €KT TOCIOJIAPIOBAHHS CTA€ CTOPOHOIO JOTOBOPY PO
npuabdaHHs (IHAHCOBOTO IHCTPYMEHTY.

3rigHo 3 mosioxkeHHsIMH MC®3 9, ¢iHaHCOBI akTHBHM KIacUQIKyIOTbca K (DIHAHCOBI
aKTHBH 3a CIIPAaBEUIMBOIO BApTICTIO 3 BiOOpaKEHHAM NEPEOLIHKU Yepe3 NMpUOyTok abo 30UTOK,
(iHaHCOBI AKTUBH 32 aMOPTHU30BAHOIO BaPTICTIO.

Knacudikanis (piHaHCOBHUX aKTUBIB BU3HAYAETHCS HA M1JICTABI:

. Mojieni 6i3Hecy [UIs yIpaBiliHHS (iHAHCOBUMH aKTUBAMU;
Ta
. XapaKTePUCTUK KOHTPAKTHUX T'POILIOBUX MOTOKIB ()iIHAHCOBOTO AKTHUBY.
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bidaec-monenp - 1e Mera yrpuMaHHs TIpynud (PiHAHCOBHX aKTHBIB, SKa BHU3HAYAETHCA
BUIIMM YIPaBIIHCHKAM TepcoHasioM ToBapucTBa. bi3Hec-Mo/enbp BU3HAYAETHCSA HA PIBHI TPYIH
(iHAaHCOBUX aKTUBIB, sIKi 00’€JHAHI 3 METOIO JOCATHEHHS BH3HAUYEHUX el Oi3Hecy. biznec —
MO/IENb OTIUCYE, SIKUM YUHOM TOBapHCTBO 3MIICHIOE KEPYBaHHs CBOIMH (DiHAHCOBUMH aKTHBAMH 3
METOI0 peajizalii rpoIIOBUX MOTOKIB.

Ha mixcraBi XapakTepuUCTHK KOHTPAKTHUX TPOIIOBHX IOTOKIB (PIHAHCOBOTO aKTUBY
ToBapucTBO aHamizye, 4 OOYMOBIIOIOTH JOTOBIPHI YMOBHU (DiHAHCOBOTO AaKTUBY OTPUMAHHS Yy
BKa3aH1 JaTU TPOILIOBUX MOTOKIB, IO € BUKIIOYHO IJIATEKaMU B paXyHOK OCHOBHOI CyMH Oopry i
MIPOIICHTIB Ha HETIOTAIIEHY YaCTHHY OCHOBHO1 CyMH OOpTYy.

ToBapucTBO BU3HA€E Taki Kareropii (PIHAHCOBUX aKTHUBIB:

. (hiHaHCOB1 aKTUBH, IO OLIHIOIOTHCS 32 CIPABEITUBOIO BaPTICTIO, 3 BITOOpaXKEHHIM
pe3ynbTaTy NepeoLiHKH y IpuOyTKy abo 30UTKY;

. (hiHaHCOB1 aKTUBH, IO OIIHIOIOTHCS 32 aMOPTH30BAaHOIO COOIBAPTICTIO.

ToBapucTBO BU3HA€E Taki Kareropii (PiHaAHCOBUX 3000B’s3aHb:

. (hinaHCOB1 3000B’A3aHHs, OI[IHEH] 32 aMOPTHU30BAHOIO COOIBAPTICTIO;

. (hinaHcoBi1 3000B’s13aHHS, OIIHEHI 3a CIPaBEUTMBOIO BAPTICTIO, 3 BiMOOpaKEHHSIM
pe3ynbTaTy NepeoLiHKN y IPUOYTKY abo 30UTKY.

[Tin wac mepBicHOTO BHW3HAaHHA (IHAHCOBOTO aKTHBY abo0 (hiHaHCOBOTO 3000B'S3aHHS
ToBapuCTBO OIIHIOE iX 3a IXHBOIO CIIPABEUIMBOIO BAPTICTIO IUIIOC OMEpaliidHi BUTPATH, SKI
0e3MmocepeIHhO HAJICKUTh 10 MpHUAOaHHS a00 BUITYCKY (PIHAHCOBOTO AaKTHBY 4M (DIHAHCOBOTO
3000B's13aHHS.

B mopanpmomy (hiHaHCOBI aKTHBHU BiIOOpakarOThCA 3a CIPABENJIMBOIO BapTICTIO abo
aMOPTH30BAHOIO BAPTICTIO 3AJICKHO BiJ iX KiIacudikairii.

OO6urikoBa TOJIITHKA MIOJO0 MOAAJIBIIOT OIIHKK (PIHAHCOBHX IHCTPYMEHTIB PO3KPHBAETHCS
HIDKYE Y BIIMOBIIHUX pO3/iIaXx 00IIKOBOI MOJITHKH.

dDiHaHCOBUII aKTUB OLIHIOETHCS 32 aMOPTU30BAHOK COOIBAPTICTIO, SKIIO BiH
NpUAOaBAEThC 3 METOI0 OJIEP)KaHHS JOTOBIPHUX TPOIIOBHX IOTOKIB 1 JIOTOBIPHI YMOBH
(iHAHCOBOTO aKTHBY I'€HEPYIOTh T'POIIOBI MOTOKH, KOTPI € CyTO BHUILIATAMH OCHOBHOI CyMH Ta
MIPOLICHTIB Ha HEMOoTralleHy YacTKy OCHOBHO1 CyMHU.

ToBapucTBo BHU3HAe pe3epB Mif 30UTKU I OUIKYBAHUX KPEIUTHUX 30UTKIB 3a
(hiHAaHCOBUM aKTHBOM, SIKHI OOJIIKOBY€ETHCS 32 aMOPTU30BAHOIO BapTICTIO.

IIpu npunuHeHH1 BU3HAHHS (PIHAHCOBOTO AKTHUBY MOBHICTIO PI3HULIS MDK:

. 0aJaHCOBOIO BapTICTIO (OL[IHEHOIO HA JaTy MPUIMHEHHS BU3HAHHS);
Ta
. OTPUMAHOI0 KOMIIEHCAIlI€l0 (BKIIOYarOYu OyAb-IKUH HOBUH OTPUMaHMN aKTHUB

MiHyC Oy/ib-sike HOBE B3siT€ 3000B’A3aHHs1) BU3HAIOTh y MPUOYTKY 200 30MTKY.

3.3.2. I'powoei kowmu ma ix exgisaienmu
['po1IoBi KOMITH CKIIAAI0THCS 3 KOIITIB HAa TOTOYHUX paxyHKax y OaHKY.

ExBiBaJIeHTH TPOIIOBUX KOIITIB — II€ KOPOTKOCTPOKOBi, BUCOKOJIKBINHI 1HBECTHIIi, SKi
BUIbHO KOHBEPTYIOTHCS y BiIOMi CyMH IPOIIOBUX KOIITIB 1 SKUM MpPUTAMaHHUN HE3HAYHUN PUUK
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3MIHU BapTOCTI. |HBECTHIIsI BU3HAYAETHCS 3a3BUYAll K €KBIBAJCHT I'POLIOBUX KOIITIB TUTBKH B
pa3i KOPOTKOTO CTPOKY MOTAIICHHS.

I'pomoBi komTH Ta iX EKBIBAJICHTH MOXYTh YTPHUMYBATHCS, a OIEpalii 3 HUMH
MTPOBOJIMTHCS B HALIOHAIbHIN BATIOTI Ta B IHO3EMHIN BATFOTI.

[HO3emMHa BanroTa — Iie BAIOTA IHIIA, HDK (YHKITIOHATbHA BaIIOTa, SIKa BU3HA4YeHA B 1m.2.4
rux [TpumiTok.

I'pomoBi KomTH Ta X E€KBIBaJEHTH BH3HAIOTHCS 32 YMOBH BIAMOBIAHOCTI KPUTEPiIM
BU3HAHHS aKTHBAMU.

[lepBicHa Ta mojanplia OLIHKA I'POIIOBUX KOIITIB Ta iX €KBIBAJIEHTIB 3/IMCHIOETHCA 3a
CIPaBeUIMBOIO BapTICTIO, SIKA JOPIBHIOE 1X HOMIHAJIbHINA BapTOCTI.

HowminanbHa BapTiCTh AEMO3UTY MOXKE HE JIOPIBHIOBATH HOTO CIIpaBeAJIMBINA BapTOCTI, Y
pasi, SKII0 JIENO3UT, 110 3HaXOJUThCS Y OaHKIBCHKINA yCTaHOBI, pO3MIIIEHUH OuIbllle HDK Ha PIK,
3/IIACHIOEThCS JTMCKOHTYBAHHSA 3a CEpeAHIM 3HAYEHHSM PUHKOBUX BIICOTKOBHX CTaBOK IO
aHAJIOTTYHUM Jierno3uTaM. JIMCKOHTYBaHHSI 3IIICHIOETbCS B TOMY pasl, SKIO0 ToBapHCTBO
OTPUMAJIO BIJICOTKOBY CTaBKY IO JEMO3UTY Ha IHIUBIAyaIbHMX YMOBaxX 1 SKIIO ISl BIICOTKOBA
CTaBKa BIPI3HIETHCS Bl PUHKOBOI CTaBKU Ha +/- 3 MyHKTH.

Jleno3utu po3MilieHl CTPOKOM MeHIIe poKy TOBapHCTBO IUCKOHTYe JHIE B pasl
rinepiaduisaii. 3a BigcyTHOcTi TinepiHduaii ToBapucTBO BBaka€ BIUIMB 4Yacy Ha BapTICTh
IpoIIei 32 KOPOTKOCTPOKOBUMHU JETIO3UTAMHU HE CYTTEBUM.

[TepBicHa Ta monasbIa OIIHKA TPOIIOBUX KOIITIB Ta iX €KBIBAJICHTIB B 1HO3EMHIN BaIIOTI
3MIACHIOETBCS Yy (PYHKIIOHATBHIN BamioTi 3a odimiiiHuMH Kypcamu HarionanpHoro OaHKy
VYxpainu (HBY).

VY pa3i oOMexeHHsS TpaBa BUKOPHCTaHHsS KOINTIB HA MOTOYHUX pPaxyHKax B y OaHKax
(Hanpukiaa, y BUMaaKy npusHadeHHss HBY B 0aHKIBCHKIM ycTaHOBI TUMYAcOBO1 aaqMiHicTpallii) 11
aKTUBU MOXYTh OyTH Kiacu(iKOBaH1 y CKJIaJl HEIOTOYHUX aKTUBIB. Y BUMAIKy npuitHATTS HBY
pillIeHHsT TIPO JIKBimaiir0 OAaHKIBCHKOi yCTaHOBM Ta BIJICYTHOCTI WMOBIPHOCTI TOBEPHEHHS
IPOIIOBUX KOIITIB, BUBHAHHS iX K aKTUBY IMPHUIIUHAETHCSA 1 X BapTICTh BIIOOpaKAETHCS y CKIIAII
30UTKIB 3BITHOTO MEPIOTY.

3.3.3. @Dinancosi akmueu, w0 OYIHIOIOMbCA 34 AMOPMU306AHOIO CODIapmicmio.

Jlo ¢diHaHCOBHMX aKTHBIB, IO OIIHIOIOTHCS 32 aMOPTH30BaHOIO COOIBapTicTiO, TOBapHUCTBO
BITHOCHUTH JIeOITOPCHKY 3a00prOBaHICTb.

[Ticns mepBicHOTO BH3HaHHSA TOBapUCTBO OIIHIOE IX 32 aMOPTU30BAHOIO COOIBApTICTIO,
3aCTOCOBYIOYM METO]T €pEeKTHBHOTO BiJICOTKA.

3aCTOCOBYIOYM aHaNi3 TUCKOHTOBAaHMX I'POIIOBHX MOTOKIB, TOBApHUCTBO BUKOPUCTOBYE OJHY
YM KUIbKa CTaBOK JAMCKOHTY, KOTpi BIAMOBIIAIOTh NEpEeBaXalOUMM HAa PUHKY HOpMaM JOXOMIy AJIs
(GiHAHCOBUX IHCTPYMEHTIB, sIKI MalOTh B OCHOBHOMY IIOJIOHI YMOBHM 1 XapaKTepUCTUKH,
BKJIIOYAIOYN KPEIUTHY SIKICTh IHCTPYMEHTA, 3aJIUIIOK CTPOKY, IPOTATOM SKOTO CTaBKa BiJICOTKa
32 KOHTPAKTOM € (PIKCOBAHOIO, a TAaKOX 3aJMIIOK CTPOKY JO IOTalIeHHS OCHOBHOI CyMHU Ta
BAJIIOTY, B AKIH 31IICHIOBATUMYTbCS TUIATEXI.

ToBapHCTBO OI[iHIOE CTAHOM Ha KOKHY 3BITHY JaTy pe3epB IiJ O4iKyBaH1 KpeAUTHI 30UTKHU .

MC®3 9 mnependayae TpHUCTYNEHEBY MOJENb 3MEHIICHHS KOPUCHOCTI, sika Oa3yeThcsl Ha
3MiHaX B KPEIUTHIN SKOCTI IHCTPYMEHTY 3 MOMEHTY NEPBICHOTO BU3HAHHS. 3TiIHO JaHOI MO,
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(GiHAaHCOBUI IHCTPYMEHT, SKUH HE € KPEIUTHO3HEUIHEHUM TIIpU TEpBICHOMY BH3HAHHI,
knacudikyerbes Ha Crazgii 1, a #oro KpemuTHMH PHU3UK MUUIATAE MOAAIBIIOMY MOCTIHHOMY
MOHITOPHUHTY. SIKIIO BiOY/IOCH CyTTEBE 30UTBIIEHHS KPEAUTHOTO PU3UKY 3 MOMEHTY IIEPBiCHOTO
BU3HAHHS, (PIHAHCOBWIA IHCTPYMEHT mepeBoauThcs N0 Cramii 2, ane BiH 1€ HE BBAXKAETHCS
KpeIUTHO-3HEI[IHeHUM.  SIKmo  QiHaHCOBHH IHCTPYMEHT € KpPEOWTHO-3HEI[IHEHUM, BiH
nepemimyerbess 1o Cramii 3. J[nst ¢iHaHCOBHX IHCTpYMEHTIB, 10 3HaxonsaThcs Ha Cramii 1,
OUiKyBaHI KpEAUTHI 30MTKH OIIHIOIOTHCS B CyMi YaCTHHH OYIKYBAaHHX MPOTSITOM YChOTO CTPOKY
nii giHaHCOBOTO IHCTPYMEHTY 30HMTKIB, 1[0 MOXYThb BHHHKHYTH B Pe3yJbTaTi HACTAHHS MOJIH
negonTy npoTsroM HacTynmHux 12 wmicsuiB. OvikyBaH1 KpeIMTH1 30UTKM JJIsl IHCTPYMEHTIB Ha
Cranisax 2 abo 3, OIIHIOIOTHCS BUXOJSYU 3 KPEAUTHUX 30MTKIB, OUIKYBAHHMX Bia MOJiHd nedonTy
MPOTATOM YChOTO CTPOKY aii iHcTpyMeHTa. 3rimHo 3 MC®3 9 npu po3paxyHKy OYIKyBaHHX
KpEAUTHUX 30MTKIB HEOOXIAHO BpaxoByBaTH NMporHO3HY iH(popmanito. [Tpundani abo cTBOpeHi
KpEAUTHO-3HEIIHEH]1 (pIHAHCOB1 aKTUBU - L€ (PIHAHCOBI aKTUBHU, IO € KPEAUTHOZHELIHEHUMHU Ha
naty nepBicHOro Bu3HaHHS. OdikyBaHI KpeAMTH1 30UTKH JJs TaKUX IHCTPYMEHTIB 3aBXIU
BHUMIPIOIOTHCS BUXOISIYU 3 YCHOTO CTPOKY .

ToBapucTBO 3a3Ha€ KpeAWTHUN 30MTOK HABITh, SKIIO OYIKyE OTPUMATH BCIO CyMy 3a
JIOTOBOPOM Y TIOBHOMY 00CS31.

VY Bumagky (iHAHCOBMX AaKTUBIB KPEOUTHUM 30MTKOM € TEMepiliHs BapTICTh PI3HUII MIDK
JOTOBIPHMMHU TPOIIOBUMHM MOTOKaMM, HAJIEKHUMM [0 CIUIaTH Ha KOpUCTh ToBapucTBa 3a
JIOTOBOPOM 1 IPOIIIOBUMH MTOTOKAMHU, sIKi TOBapuCTBO OUIKY€ OJIepKATH HA CBOIO KOPHUCTb.

CraHOM Ha KOXHY 3BITHY JnaTy TOBapHCTBO OIIIHIOE, YW 3a3HAB KPEAUTHHH PH3UK 3a
(hiHaHCOBHM IHCTPYMEHTOM 3HAYHOTO 3pPOCTaHHS 3 MOMEHTY IIE€pBICHOTO BH3HaHHA. [lpu
BUKOHAHHI TakKoi OINIHKK TOBapHUCTBO 3aMiCTh 3MIHM CYMH OYIKYBAaHMX KpPEIUTHUX 30MTKIB
BUKOPHUCTOBYE 3MIiHY pH3UKy HacTaHHsS naedosty (HEeBUKOHAaHHS 3000B's3aHb) MPOTATOM
OYIKYBaHOTO CTpPOKY Jii (iHaHCOBOTO iHCTpyMeHTa. [[1s1 BUKOHAHHS TaKoi OIIHKKA TOBapHCTBO
MOPIBHIOE PU3UK HACTaHHS JedonTy (HEBUKOHAHHS 3000B's13aHb) 32 (PIHAHCOBUM IHCTPYMEHTOM
CTaHOM Ha 3BITHY JIaTy 3 PU3MKOM HAcTaHHs JedoiTy 3a (IHAaHCOBUM IHCTPYMEHTOM CTaHOM Ha
JaTy MEPBICHOTO BU3HAHHS, 1 BPaXOBYE P 1IbOMY OOIPYHTOBAHO HEOOXIIHY Ta MiATBEPHKYyBaHY
iH(pOpMaIlito, 10 € JOCTYNHOIO 0e3 HaAMIPHUX BUTPAT ab0 3yCHJIb, 1 BKa3y€e Ha 3HAYHE 3POCTaHHS
KPEIUTHOTO PU3HUKY 3 MOMEHTY NE€PBICHOTO BU3HAHHS.

ToBapucTBO MOKE 3pOOMTH MPHUITYIIEHHS MPO T€, 110 KPEAUTHUH PU3UK 3a (IHAHCOBUM
IHCTpYMEHTOM HE€ 3a3HaB 3HAYHOIO 3POCTAHHSA 3 MOMEHTY IEpBICHOTO BHM3HAHHS, SKIIO OYIIO
3'1COBaHO, L0 (hIHAHCOBMM IHCTPYMEHT Ma€ HM3bKUI PIBEHb KPEIUTHOTO PHU3UKY CTaHOM Ha
3BITHY JaTy.

VY Bunazaky (iHaHCOBOTO aKTUBY, 10 € KPEAUTHO-3HELIHEHUM CTaHOM Ha 3BITHY JaTy, ajie He
€ Mpua0aHUM ab0 CTBOPEHUM KpEAUTHO-3HELIHEHUM (DiHAHCOBUM aKTUBOM, TOBapUCTBO OLIHIOE
OUIKYBaH1 KpeIUTHI 30UTKM $K pPI3HULIO MDK BaJOBOI 0aJaHCOBOIO BapTICTIO aKTHBY Ta
TENepilllHbOI0 BapTICTIO OYIKYBaHMX MAaHOyTHIX TpOLIOBUX TOTOKIB, JMCKOHTOBAHOI 3a
NEPBICHOIO €(DEKTUBHOIO CTABKOIO BIICOTKA 32 (DIHAHCOBUM aKTHBOM.

Bynp-sike KOpUTryBaHHsS BH3HA€ThCS B MPUOYTKY ab0 30UTKY sIK MpUOYTOK abo 30MTOK Bij
3MEHIIEHHSI KOPUCHOCTI.

Hus3zvkuii kpeoumnuu puzux (cmadis 1)..

* [lo3nyanbHUK B HAHOMMKYINA NEPCHIEKTHBI Ma€e CTaOUTbHY 3/1aTHICTh BUKOHYBATH MPUHHATI
Ha ceOe 3000B’s13aHHS,
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* HecnpusTingi 3MiHN €KOHOMIYHUX 1 KOMEPLUIHHUX YMOB B OUTBII BiaJeHINA MEPCIEKTUBI
MOXYTb, aJie He 000B’SI3KOBO, 3HU3UTH HOTO 31aTHICTH 10 BUKOHAHHS 3000B’sI3aHb.

CyrTeBe 30UIBIICHHS KPSIUTHOTO PU3UKY (CTamis 2):

ToBapucTBO KOHCTAaTye CyTIT€BE 30UIBIIEHHS KpPEAWTHOTO pPH3UKY 3a (piHAaHCOBHUM
IHCTPYMEHTOM, SIKIIIO BUKOHYETHCS OJWH a00 JEKUTbKA 3 HABEICHUX HUXKYC KUTbKICHUX, SKICHHX
Ta JOMOMDKHOTO KPUTEPIiB.

» KinbkicHuii kpuTepiii

- SIKIIO TMO3WYAJIbHHUK MPOCTPOYMB OIUIATY 3a KOHTpakToM Outbmn HiK Ha 30 amiB. B
OKpEeMMX BHUIAJKaX MPUIYIIEHHS Mpo Te, 10 (IHAHCOBI aKTUBU, MPOCTpOUEH1 OUThII HIK Ha 30
THIB, MalOTh OyTH BimoOpaxeHi Ha Crtafii 2, ClIpOCTOBYETHCS

» SlkicHi kputepii

ToBapucTBO BUKOPUCTOBYE SIKICHI KpUTEPIi IK BTOPUHHUM MOKAa3HUK CYyTTEBOTO 30UIbLICHHS
KPEIUTHOTO PUBHKY

- HasBHI IHAMKATOPH 30BHIIIHBOTO PUHKY (TMPOIIEHTHUX CTABOK, KYpCIB BAJIIOT);

- BiAOynuCs 3MIHH YMOB JIOTOBODY;

- OyIio 3MiHEHO YHpPaBIIHCHKUM MITXI1JT;

- 3HayHa 3MIHa KPEJUTHOTO PEUTHHTY ()IHAHCOBOTO IHCTPYMEHTY a00 MO3UYaIbHUKA.

BusnauenHs nedonty Ta KpeIUTHO-3HEIIHEHUX aKTUBIB (cTais 3):

BusnauenHsa nedoJiTy, MOBHICTIO y3TOJXKYETbCS 3 BU3HAYEHHSAM KPEAWTHOIO 3HEIIHEHHS, a
nedoNT BU3HAETHCS 3a (DIHAHCOBHM IHCTPYMEHTOM, Yy pa3i JOTPUMaHHS OJHOTO a00 JEKUIbKOX 3
HaCTYITHUX KPHUTEPIiB.

» KinekicHu#t kpuTepiit

- Ilo3nuanpHUK OUTBINIE HDK HA 2 POKU MPOCTPOUYUB OIUIATY 32 KOHTPAKTOM, 1 IPHUITYIIICHHS
po Te, mo (PiHAHCOBI aKTUBH, K1 MPOCTPOUECHI OiIbIIIE HDK HA 2 POKH, MAalOTh OYTH BimoOpakeH1
Ha Cranii 3 He CKacOBYETHCS.

» SkicHi kpuTepii

[lo3nyanbHUK HE BIANOBIIA€ KPUTEPIO IUIATOCIPOMOXKHOCTI, WO BKa3ye Ha Te, IO
MO3MYAIbHUK 3a3Ha€ 3HauUHUX (iHaHCOBUX TpyaHouliB. [Ipukiiagamu Takoi curyauii €:

- 3Ha4Hi (HiHAHCOBI TPYAHOIII TO3UYATIHLHUKA;

- CMepTb IO3UYAJIbHUKA;

- HEIUIaTOCIIPOMOXKHICTh MO3MYAJIbHUKA,;

- TO3WYaJIbHUK MOpPYIIye (GiHAHCOBI YMOBH JIOTOBOPY;

- 3HUKHEHHS aKTHBHOTO pHHKY s (DIHAHCOBOIO aKTHBY BHACHIIOK (PIHAHCOBUX
TPYIHOIILIB;

- HaJaHHA KPEIUTOPOM YCTYNKH 3a JIOTOBOPOM, Y 3B’S3KY 3 (DIHAHCOBMMH TPYTHOLIAMH
MO3UYAIbHUKA;

- BHMCOKa MMOBIpHICTh OaHKPYTCTBA MO3UYAJIbHUKA;

ToBapucTBO BH3HAe OUiKyBaHI KpeIUTHI 30MTKM 3a KOKHUM aKTUBOM Ha IHAWMBITyalbHIN
OCHOBI.

Po3mipu 30uTKy

- cramisg 1 —Bix 0,1% mo 2%

- crazig 2

MPOCTPOUEHHS M1aTexy Ha TepMiH Bix 10 o 90 auiB - Bix 2% 10 5%

pOCTpoUeHHs MaTexy Ha TepMiH Bix 90 no 180 auiB - Big 5% 10 10%
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MpOCTpOUEHHS MaTrexy Ha TepMiH Bin 180 go 270 auiB - Bix 10% 10 25%
MPOCTPOUEHHS IIaTeXy Ha TepMiH Bin 270 mo 365 auiB - Bix 25% mo 40%
MIPOCTPOUCHHS IJIaTeXy Ha TepMiH Bin 365 o 455 nuiB - Bix 40% 1o 55%
MPOCTPOUCHHS IJIaTeXy Ha TepMiH Bin 455 1o 545 nuiB — Bin 55% mo 70%
MIPOCTPOUCHHS IJIaTeXy Ha TepMiH Bin 545 no 730 auiB - Bix 70% mo 85%
- craxig 3 — Bix 85% mo 100%

CrocoBHO mnpuadaHux OOProBux 3000B’s3aHb 3a JIOTOBOpPaMU (aKTOPHUHTY Ta
npaBaMd BHMOTHM TOBapHCTBO 3aCTOCOBYE HACTYIIHY MOJIENIb PO3PAaXyHKY OUYIKyBaHOTO
KpEAUTHOTO 30MTKY BiJl 3HELIHEHHS (DIHAHCOBOTO aKTUBY:

- OoproBe 3000B’s13aHHS HE MOramieHo npotsaroM 1 poky 3 garu npuabanHs — Big 0,1% no

25%

- Ooprose 3000B’s13aHHS HE MOTAIIEHO MPOTATOM 2-X POKIB 3 JaTH mpuadaHHs — Big 25% 10
50%

- OoproBe 3000B’s13aHHS HE TIOTAIIIEHO MPOTATOM 3-X POKIB 3 jatu npuadanHs — Bix 50% mo
75%

- Ooprose 3000B’s13aHHS HE MOTAIIEHO MPOTATOM 4-X POKIB 3 JaTH mpuadaHHs — Big 75% 10
100%

Cyma BH3HAUEHOTO Ha 3BITHY JIaTy pe3epBYy 3a JAeOITOPCHKOIO 3a00ProBaHICTIO BKIIIOYAETHCS
70 IHIIUX oreparifHux BuTpaT ToBapuctBa. Ha HacTymHy 3BiTHY AaTty B pa3i HEOOXiTHOCTI
nodopMyBaHHS pe3epBYy Oe3HaIIfHUX OOpriB 3a Takow JeOITOPCHKOIO 3a00ProBaHICTIO
ToBapucTBO BimoOpakae BUTpaTH Ha AoGopMyBaHHS pe3epBy. B pasi, AKIo odikyBaHi KpeIUTHI
30UTKH 32 IeOITOPCHKOI0 3200 PrOBaHICTIO 3MEHIITMIIMCH, TOBapHUCTBO BU3HAE JIOXII.

CrnucanHsi (iHAHCOBUX aKTHBIB 3a paxyHOK C(OpPMOBAHHMX pE3EpBIB BiAOYBaeThCs 3a
BIJICYTHOCTI OOTPYHTOBaHUX OYIKYBaHb IIOJIO BIAIIKOAYBaHHS iX BapTOCTI 3TiAHO PIICHHS
KepiBHULITBa ToBapucTBa.

ToBapucTBo BH3HA€ OAaHKIBCHKI JAEMO3UTH 31 CTPOKOM IMOTALICHHS BiJl YOTHPHOX MO
JBAHAJIIATA MICSIIB 3 JaTH (PIHAHCOBOI 3BITHOCTI, B pasi, SAKIIO JOCTPOKOBE IMOTAIICHHS TaKHUX
JIETIO3UTIB TMOBIPHO TIPHU3BENE 10 3HAYHMX (DIHAHCOBUX BTpAT, B CKJIAJl MOTOYHUX (PIHAHCOBUX
IHBECTHILIMH.

ToBapuCTBO BiTHOCHO CTPOKOBUX OaHKIBCHKUX JICTIO3UTIB MAa€ HACTYIHY MOJETH PO3PAXYHKY
OUIKYBAaHOTO KPEIUTHOTO 30UTKY BiJ] 3HEI[IHEHHS (DIHAHCOBOTO aKTHUBY:

- TpU PO3MIIIEHHI CTPOKOBOTO JIEMO3UTY B OaHKY 3 BUCOKOI HAIMHICTIO (IHBECTHIIMHMIA
piBeHb peUTUHTY UaAAA, uaAA, uaA, uaBBB Ta 0anku, 110 MaroTh MPOrHO3 “CTaOUIBLHUI, 1110
MPUCBOIOETHCA ~ PEHTHMHTOBUMHU  areHTCTBAMH, sIKIi BHeceHi 10 Jlep:kaBHOTO peecTpy
yrnoBHOBaxkeHUX pedTuHroBux arenTcTs HKLIIMDP) Ha naty po3MilieHHs KOIITIB pe3epB 30UTKIB
PO3paxoBYEThCS B 3aJIEXKHOCTI BiJ] CTPOKY Ta YMOB PO3MIILIEHHS (MpU po3MillleHH]1 Bi 1 micsus 10
1 poky — 0% Big cymu po3mimieHHs, oubuie 1 poxy — 0,1% Big cymMu po3MiIlIeHHs);

- TIpH PO3MIIIEHHI CTPOKOBOTO JEMO3UTY B OAHKY 3 OUIbII HU3bKUM KPEAUTHUM PEUTUHIOM
(cTIeKynSITUBHUHN PIBEHb PEHUTHHTY, 110 MPUCBOIOETHCS PEHTUHTOBUMU areHTCTBAMHU, SIKI BHECEHI
no JlepkaBHOTO peecTpy yHnoBHOBaxeHMX peWtuHrosux areHtcts HKIIIDP) na mary
PO3MIIIIEHHsI KOIUTIB pPe3epB 30MTKY pO3PAXOBYETHCS B 3AJIEKHOCTI Bl CTPOKYy Ta YMOB
po3miieHHs (mpu po3MirieHHi Bix 1 micsmg g0 6-x micsui — 0,1%, Big 6 micaniB 1o 1 poky —
0,5%, 6inbire 1 poxy — 1%) Big cymMu po3MillieHHS;

- BIJI CyMH BKJIJy B 3aJI©XHOCTI B pO3MIpYy PU3HKIB
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Jlebimopcoka 3ab60pzosanicmo

besymoBHa nebitopcpka 3a00proBaHiCTh BH3HAETHCS K aKTHB TOJi, KOJU TOBapHCTBO
CTae CTOPOHOIO JIOTOBOPY Ta, BHACIIIOK IIbOT0O, HAOyBa€ IOPHIMYHE MPABO OJIEPIKATH T'POIIOBI
KOIIITH.

[lepBicHa oriHKa Ae0ITOPCHKOiI 3a00pProBaHOCTI 3IMCHIOETBCS 32  CIPABEIUBOIO
BapTICTIO.

[licns mepBiCHOTO BHM3HAHHS MOJANbIIA  OI[iHKA Je0IiTOpChKOI  3a00pProBaHOCTI
B1I0YBa€ThCS 32 aMOPTU30BAHOIO BapTicTiO. I TUCKOHTYBaHHS A€0ITOPCHKOI 3a00proBaHOCTI
ToBapHUCTBO BUKOPUCTOBYE CEPEAHIO CTaBKy MO KpeauTax 3a AaHuMmu cratuctuku HBY Ha nmary
BU3HAHHs aKTHUBY. SIKIO cepemHsl cTaBKa IO KpeAauTax 3a JaHMMM ctatuctukn HBY Ha nmary
BHU3HAHHS aKTHBY BIJIPI3HAETHCS BiJl BCTAHOBJIEHOI I0OTOBOPOM CTaBKH BIJCOTKa, MO AE€OITOPCHKIN
3a00proBaHOCTI MEHIIE HDK Ha +/- 3 MyHKTH , TO TOBapUCTBO BBA)KA€ BIUIMB JUCKOHTYBAHHS HE
CYTTEBHUM 1 IUCKOHTYBAHHSI HE IPOBOIUTHCSI.

ToBapucTBO TUCKOHTYE KOPOTKOCTPOKOBY 3a00proBaHICTh JIMIIE B pa3i rinepindisuii (3a
BHUKIJIIOUEHHSIM MO3UK HapaxyBaHHs BIICOTKIB 3a SIKUMHU BiZOyBaeTbcsi 1 pa3 B KIHLI CTPOKY
MO3UKH/(PIHAHCOBOTO KpeauTy). 3a BIACYTHOCTI rinepinduianii ToBaprcTBO BBaXka€ BILTUB Yacy Ha
BapTICTh IpolIei 38 KOPOTKOCTPOKOBUMHU 3a00pTOBAHOCTSIMHU HE CYTTEBUM.

3.3.4. Dinancosi axkmueu, w0 OUIHIOWOMbCA 34 CHPAGEOIUBOI) 6apmicmio, 3
8I000paXCEHHAM pe3yibmamy nepeoyinkKu y npudymiy aoo 30umxy

Jlo ¢diHaHCOBUX aKTHBIB, IO OIIHIOIOTHCSA 3a CIPABEIIMBOIO BAPTICTIO, 3 BiZOOpakeHHSIM
pe3ynbTaTy TEPEOoliHKH Yy TpuOyTKy abo 30MTKY, BITHOCATBHCS akIlii Ta Tmai (Y9acTKM)
rOCIOIaPCHKUX TOBAPHCTB.

[Ticnst mepBicHOTO BU3HAaHHA TOBApUCTBO OIIHIOE 1X 32 CIPaBEIMBOIO BapTICTIO.

CrnpaBenuBa BapTICTh aKIlid, sIKi BHECEHI 10 OIp)KOBOTO CIHMCKY, OIIIHIOETHCS 3a OipKOBUM
KypCOM OprasizaTopa TOPTiBIIL.

Sxmo akmii MarTh 00Ir OUTBIIT SIK HA OJHOMY OpraHi3aTopi TOPTIBI, HpPH PO3pPaxyHKY
BApPTOCTI aKTUBIB Taki IHCTPYMEHTH OLIHIOIOTHCS 32 KypCOM Ha OCHOBHOMY PHMHKY VIS IIbOTO
aKkTuBY a00, 3a BIJICYTHOCTI OCHOBHOTO PUHKY, Ha HaWCIPHUATIUBIIIOMY PUHKY U1 HbOTO. 3a
BIJICYTHOCTI CBIIYEHb HAa KOPHUCTh MPOTUIIEKHOTO, PUHOK, Ha skoMy ToBapucTBO 3a3BHUYail
3MIACHIOE OMEpalilo MPOAAXy aKTHBY, MPUHAMAETHCS 33 OCHOBHHM PHUHOK a0o, 32 BiACYTHOCTI
OCHOBHOTO PUHKY, 32 HAUCTIPUATIUBILINN PUHOK.

[Ipu owiHIll cripaBeMBOi BapTOCTI aKTHBIB 3aCTOCOBYIOTHCSI METOJM OI[IHKU BapTOCTI, fK1
BIJIMOBIIat0Th OOCTaBUHAM Ta JJIS IKUX € IOCTaTHbO JaHMX, 100 OLIHUTH CIPaBEIUBY BapTiCTh,
MaKCUMI3yIOUM BUKOPUCTAHHS JOPEYHHX BIIKPUTUX AAHUX Ta MIHIMI3yIOUM BUKOPUCTaHHS
3aKpUTUX BXITHUX JaHUX.

Ominka akIfid, mo BXOAATh IO CKIaay akTHBIB ToBapucTBa Ta nepeOyBaroTh y OipKOBOMY
CIMCKY Oprasizaropa TOPriBJli 1 MPU LbOMY HE MAalOTh BU3HAYEHOTo OIp>KOBOro KypCy Ha JaTy
OLIIHKH, 31HCHIOETbCS 32 OCTAaHHIM O1p’KOBUM KOTHPYBAHHSM.

CrpaBeanuBa BapTicCTh MaiB (4aCTOK) rOCIOAAPCHKUX TOBAPHUCTB PO3PAXOBYETHCS SIK T0OYTOK
YaCTKH HA YUCT1 aKTUBH (BIACHUH KariTai) rocrogapchKoro TOBapUCTBa.

Jlisg OWiHKM axKIid, Mo BXOAATH IO CKIaay akTuBiB ToBapucTBa Ta He MepeOyBarOTh Y
OIp>KOBOMY CIHCKY OpraHizaropa TOPriBii, Ta MaiB (YacTOK) TOCHOJAPCHKHX TOBApUCTB 3a
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oOMexeHrX 00CTaBHH HaOIMKEHOIO OLIHKOIO CIIPaBeUIMBOi BAPTOCTI MOXKe OyTH cOOiBapTicTh Un
icropuuHa BapTicTh. Lle Moke OyTH TO/l, KOJIHM HasBHOI OCTaHHBOI iH(OpMAIlii HETOCTATHBO, 11100
BH3HAYUTHU CIIPABEUTHBY BAPTICTh, & COOIBAPTICTH € HAMKPAIIOIO OILIHKOIO CIIPaBEITUBOT BAPTOCTI
y IbOMY JTiana3oHi.

SIKIIO € miacTaByu BBaXKATH, IO OalaHCOBA BAPTICTh CYTTEBO BIAPI3HSAETHCS Bill CIIPAaBEIINBOI,
ToBapucTBO BU3HAYAE CITPABE/IIUBY BaPTICTh 32 JIOTIOMOTOIO IHIITMX METOJIIB OLIHKU. BimxXuicHHs
MOXYTh OyTH 3yMOBJICHI 3HaYHMMH 3MiHaMu 1 (IHAHCOBOMY CTaHi eMiTeHTa Ta/ab0 3MiHAMH
KOHIOHKTYpH PHUHKIB, Ha SKHX EMITCHT 3IIMCHIOE CBOIO [ISUTBHICTH, a TAaKOX 3MIHAMH Y
KOH IOHKTYp1 ()OHJ0BOTO PUHKY.

CrpaBeanuBa BapTICTh akI(iif, 00Ir SKUX 3YNUHEHO, y TOMY 4YHCJl I[IHHMX Hamnepis
€MITEHTIB, sIKi BKJIIOUYEeH1 10 CIUCKY €MITEHTIB, 10 MalOTh 03HAKH (PIKTUBHOCTI, BUBHAYAETHCA 13
ypaxyBaHHSIM HasBHOCTI CTPOKIB BIJHOBJIEHHA OOy TaKMX IIHHUX T[anepiB, HasBHOCTI
(iHaHCOBOI 3BITHOCTI TaKWX EMITEHTIB, PE3yJbTaTIB iX AIJIBHOCTI, OYIKYBAHHS HAJXOJKECHHS
MaiOyTHIX EKOHOMIYHUX BUTI].

3.3.5 [Ilpununenns eusnanus ginancosux akmueis

®dinancoBuii akTuB (a0o, A€ e MpuaTHe — YacTUHA (DIHAHCOBOIO AKTUBY UM YaCTHHA TPYNH
CX0HX (PIHAHCOBHMX aKTHBIB) MPUIUHSAETHCSI BU3HABATHUCS B 3BIT1 PO 30MTKU (PiIHAHCOBUM CTaH,
SIKIIO:
° CTPOK Jii MpaB Ha OTPUMAaHHS T'POIIOBUX MOTOKIB BiJl aKTUBY MHHYB;
° ToBapucTBO nepenano Maiike BCl pU3UKU Ta BUTOAM B1J] AKTUBY,
° ToBapuCTBO HE TIepenaBaiio, ajie i He 30eperyio 3a co00I0 yC1 pU3UKH Ta BUTOJIU BiJ aKTHUBY,
aJie riepeiano KOHTPOJIb HaJl JAHUM aKTHBOM.

3.3.6. 30006'a3annsn. Kpeoumu 6anxie

IToTouni 3000B’A3aHHA — Ii¢ 3000B’SI3aHHS, SKI BIAIOBIZAIOTHE OAHIA a00 IEKUIBKOM i3
HIDKYEHABEJICHUX O3HAK:

e  ToBapuCTBO CIIOJIBA€THCS MOTACUTH 3000B’s13aHHS 200 3000B’SI3aHHS MIJIATAE TTOTAICHHIO
MPOTATOM JBAHAIISATH MICAIIIB IICIIS 3BITHOTO TIEPIOY;

e  ToBapuctBo He Mae OE3yMOBHOTO IpaBa BiICTPOYMTH IOTAIIECHHS 3000B’SI3aHHS HPOTATOM
IIOHAaWMEHIIIe TBaHAIISITH MICSI[IB MICIsI 3BITHOTO MEPIOTy.

[ToTouHi 3000B’S3aHHA BHU3HAIOTHCA 33 YMOBHM BIANOBITHOCTI BU3HAYEHHIO 1 KPHUTEPiIM
BU3HAHHA 3000B’s13aHb.

JIns  TUCKOHTYBaHHS — JOBIOCTPOKOBOI  KpeIMTOPCHKOI  3aboproBaHocTi  ToBapHCTBO
BUKOPHUCTOBYE CEPENIHIO CTaBKY IO JOBrOCTPOKOBUX KpeOUTax 3a JaHMMM ctaTucTuku HBY Ha
JaTy BHU3HAHHS aKTHUBY. SIKIIO cepefHs CTaBKa IO JIOBITOCTPOKOBHUX KpeOUTax 3a JaHUMH
cratuctuk HBY Ha naTy BU3HaHHS akTHBY BiIpPi3HSAETHCS BijJl BCTAHOBJIEHOI JOTOBOPOM CTaBKU
BIJICOTKA, MO0 KPEAUTOPCHKiM 3a00proBaHOCTI MeHIIEe HDK Ha +/- 3 MyHKTH , TO ToBapUCTBO
BBA)KAa€ BIUIMB JUCKOHTYBAHHS HE CYTTEBUM 1 TUCKOHTYBAHHS HE IPOBOIUTHCA.

ToBapHucTBO TUCKOHTYE KOPOTKOCTPOKOBY 3a00proBaHICTh JIMIIE B pasi rimepiHdusanii (3a
BUKITIOYEHHSIM TIO3MK HapaxyBaHHsS BIICOTKIB 3a SKMMH BiOyBaeThcsi 1 pa3 B KiHILI CTPOKY
MO3UKH/KPEIUTY). 3a BIACYTHOCTI TinepiHJIsmii TOBapHCTBO BBaXKa€ BIUIMB Yacy Ha BapTiCTh
rpoiei 3a KOPOTKOCTPOKOBUMHU 3a00PTOBAaHOCTSIMU HE CYTTEBHM.

IlepBicHO KpenuTH OaHKIB/MO3MKH BU3HAIOTHCS 3a CIPABEAJIUBOIO BAPTICTIO, KA JOPIBHIOE
CyMi HaJXO/KeHb MIHYC BUTPAaTH Ha MPOBEJICHHS olepalii. ¥ MoAajabIIoMy CyMU (iHaHCOBHX
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3000B's13aHb BiZOOpPAXKalOTbCS 32 aMOPTHU30BAHOIO BAPTICTIO 32 METOAOM €(QEKTHBHOI CTaBKH
BIJICOTKY, Ta Oyab-fiKa pPI3HULS MDK YUCTHUMH HAIXO/DKCHHSIMH Ta BApTICTIO MOTAIICHHS
BU3HAETHCS Yy MPUOYTKaX 4M 30MTKaX MPOTATOM TeEpiofy Ail 3amo3u4eHb i3 BHKOPHCTAHHIM
e(eKTUBHOI CTaBKH BiJICOTKA.

3.3.7. Ilpununenns eu3HanHs Qinancosux 300608°13ano

[MpunuHeHHsT BU3HAHHS (DIHAHCOBOTO 3000B'I3aHHS BIIOYBAETHCS TOJI, KOJH 3000B'S3aHHS
MOTAIIeHO, aHYJILOBAHO a00 3aKiHYMBCS TEPMIH Horo fii. ko icHyroue ¢iHancoBe 3000B's13aHHS
3aMIL[y€ThCS aHAJOTTYHUM 3000B'I3aHHSAM IEpe]l TUM K€ KPEAUTOPOM Ha CYTTEBO BIIMIHHUX
yMOBax, a0 YMOBH ICHYIOUOTO 3000B's13aHHS] 3HAYHO 3MIHIOIOTHCS, TO TaKe 3aMilIeHHs a00 3MiHa
BPaxOBYETHCS 3a JIOTIOMOTOO0 TPHUIMHEHHS BU3HAHHS IEPBICHOTO 3000B'I3aHHS Ta BU3HAHHS
HOBOT0 3000B's13aHHs. Pi3HUIA MDK 0allaHCOBOIO BapTICTIO MEPBICHOTO (PIHAHCOBOIO 3000B'sI3aHHS
1 CIJTAYeHUX BUHATOPOJI0I0 BU3HAETHCS Y IPUOYTKY Ta 30UTKY

3.3.8. 32opmannsa pinancosux akmuesie ma 30606'a3ans

@DiHAHCOB1 aKTUBH Ta 3000B'SI3aHHSI 3TOPTAIOTHCSA, SKIIO TOBAPUCTBO Ma€ IOPUIUYHE MPABO
3IMCHIOBATH 3aJliKk BHU3HAHMX Yy OajlaHCl cyM 1 Mae Hamip abo 3poOUTH B3aeMo3aiik, abo
peali3yBaTy akTUB Ta BUKOHATH 3000B'sI3aHHS OJIHOYACHO.

3.4. O61ik0Bi MOJITHKM 11010 OCHOBHHX 3aCc00iB Ta HeMaTepiaJIbHUX AKTUBIB

3.4.1. Buznanns ma ouiHKa 0CHOBHUX 3AC00i6

ToBapuCTBO BU3HAE MaTepiaJbHUNM OO0'€KT OCHOBHHMM 3aCO00M, SIKIIIO BIH YTPUMYETHCS 3
METOI0 BHKOPUCTAaHHs iX Yy MpoIeci CBOEI MIsIIBHOCTI, HaJaHHS MOCTyr, abo mis 31IiHCHEHHS
aAMIHICTPATUBHUX 1 COLIATBHO-KYJbTYPHUX (YHKIIHA, OYIKYBaHMM CTPOK KOPHCHOTO
BUKOPHUCTAHHS (EKCIUTyaTallii) SKMX OUTbIIE OJTHOTO POKY Ta BapTicTh sKUX Outbie 6000 rpH.

[TepBicHo ToBapuCTBO OIlIHIOE OCHOBHI 3aco0M 3a COOIBapTicTIO. Y IMOJANBIIOMY OCHOBHI
3aco0M OLIHIOIOTHCA 3a iX cOOIBapTICTIO MiHYC Oy/Ib-sKa HaKOTIMYCHA aMOPTH3allisl Ta Oylb-sKi
HaKOMHWYEHI 30MTKU Bil 3MeHIIeHHs KopucHocTi. CymMa HaKONMWYEHOI aMOpTH3alii Ha aary
MEPEOIiHKA BHKJIIOYAETHCS 3 BAJIOBOi 0ajJaHCOBOI BAapTOCTI AaKTHBY Ta YHCTOI CYMH,
NepepaxoBaHol 70 MepeoIiHeHoT cyMu akTuBY. JlOOIiHKA, siKa BXOIMTH JIO CKJIaqy BJIACHOTO
Karitally, TEPEHOCHThCS 1O HEPO3MOIUICHOr0 TMPHUOYTKY, KOJU NPUIUHIETHCS BH3HAHHS
BIJIIOBIIHOTO aKTUBY.

3.4.2. Ilooanvwi eumpamu.

ToBapucTBO He BU3HAe B 0OajgaHCOBIM BapTOCTi 00'ekTa OCHOBHMX 3ac00iB BUTpaTH Ha
IIOZICHHE OOCIYroByBaHHS, PEMOHT Ta TexHiuHe oOciyroByBaHHs oO'ekta. Lli BuTpaTtn
BU3HAIOThCS B MPUOYTKY 4M 30MTKY, KOJM BOHU TOHeceHi. B OamaHcoBiii BapTocTi 00'ekTa
OCHOBHUX 3ac00iB BU3HAIOTHCS TaKi MOJANbIIT BUTPATH, K1 33J0BOJIBHSIIOTH KPUTEPISIM BU3HAHHS
aKTHBY.

3.4.3. Amopmu3sauia ocnognux 3acoois.

AmopTH3allis OCHOBHUX 3aco0iB ToBapucTBa HAapaXxoBYETbCS MNPSAMOJIHIAHUM METOJOM 3
BUKOPUCTaHHAM TaKUX HOPM:
e OyniBmi - 20 pokiB
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e MalIMHU Ta 00JIaHAHHS - 5 pokiB
e KOMII IOTEPH - 2 poxu
e iHBeHTap, MeOIi - 4 poku
e iHIII OCHOBHI 3ac00n - 12 pokiB

KamitanpHi BKJIaJAGHHS B OpPEHAOBaHI MPUMIIIEHHS aMOPTH3YIOTHCS MPOTATOM TEPMIHY IX
KOPHCHOTO BUKOPHCTAaHHS. AMOPTH3AIlII0 aKTHBY IOYHHAIOTh, KOJM BIiH CTAa€ MPHUIATHUM JUIS
BUKOPUCTaHHA. AMOPTH3AIlI0 aKTHBY IPHUIMHSAIOTH HAa OJHY 3 JBOX JaT, SKa BinOyBaeThCs
paHillie: Ha J1aTy, 3 SIKOT aKTUB KJIACU(IKYIOTh K YTPUMYBaHUH Ui MPOAaxy, ad0 Ha JaTy, 3 AKO1
MIPUTTMHSIOTH BU3HAHHS aKTHBY.

3.4.4. Hemamepianvui akmueu
HemarepianbHi aktiBu ToBapucTBa mpeiCTaBlieH! NMpaBaMU KOPHUCTYBaHHS MPOTPaMHUM
3a0e3neyeHHsIM, KOMII'IOTEpHUMH Tporpamamu. HemarepianbHi akTUBH OOJIKOBYIOTHCS MO iX
¢dakTuyHii cobiBapTocTi. HemarepianbHi akTUBHU BiA0OpakeH1 B 00JIIKY 3a COOIBAPTICTIO.
AMopTu3allis HapaxOBY€TbCS pPIBHUMU YacTUHAMHU MPOTATOM TEPMIHY KOPHUCHOTO
BUKOPHUCTAHHS HEMaTepialbHUX aKTUBIB.

I'pyna CTpOK KOPHUCHOTO BUKOPUCTaHHS

[Tporpamue 3abe3neueHHs Ta iHII HEMaTepiadbHi aKTHBH | 2-5 POKIB

3.4.5. 3menwmenna kopucnocmi 0cHo8HUX 3ac00i6 ma HemamepPiaibHUX AKMUBI6

Ha xoxny 3BiTHY naty ToBapHCTBO OIIIHIOE, YU € sIKACh O3HAKa TOTO, IO KOPUCHICTh aKTUBY
MOK€ 3MEHIIHUTHCS. TOBapUCTBO 3MEHINYe OalaHCOBY BapTICTh AaKTUBY JO CyYMH HOTO
OYIKYBaHOTO BIIIKOAYBAaHHS, SKIIO 1 TUTBKH SKIIO CyMa OYIKYBAaHOTO BiJIIIKOTyBaHHS aKTHBY
MEHIIIa BiJ Horo OanmaHcoBOi BapTocTi. Take 3MEHIICHHS HETAHO BU3HAETHCSA B MPHOYTKaX 4Yd
30MTKaX, SIKIIO aKTUB HE OOJIIKOBYIOTH 3a MepeoliHeHo BapTicTio 3rimHo 3 MCBO 16. 36uTok
Bl 3MEHIIEHHS KOPHMCHOCTI, BHU3HAHMHM /JI1 aKTUBY (3a BHUHSATKOM TYABULIY) B TONIEPEIHIX
nepiogax, TOBapUCTBO CTOPHYE, SKIIO 1 TUIBKU SKIIO 3MIHUJIMCS TOTIEPEIHI OILIHKH, 3aCTOCOBaH1
JUIsl BU3HAYCHHS CYMHM OYIKyBaHOTO BimmkojyBaHHs. [liciss BU3HAHHS 30MTKY BiJ 3MEHILICHHS
KOPUCHOCTI aMOpTH3allii OCHOBHUX 3acO0IB KOPUTYEThCS B MalOyTHIX mepiogax 3 METOr0
PO3MOAUICHHS TEPeriisiHyTol 0ajgaHcoOBOI BapTOCTI HEOOOPOTHOIO AKTHBY Ha CHCTEMATHYHIH
OCHOBI IIPOTATOM CTPOKY KOPHCHOTO BUKOPHCTAHHSI.

3.5. O06,1ikoBi mOTiTHKH 111010 iIHBECTHIIiIHOT HepyXoMOcCTi

3.5.1. Buznauns ineecmuuiiinoi nepyxomocmi

Jlo iHBecTHLIHHOT HEpyxoMocTi TOBapUCTBO BITHOCUTH HEPYXOMICTh (3eMilt0 uu OyaiBili, a60
qacTUHY OyAiBii, a00 IX MO€AHAHHS), yTPUMYBaHY Ha IpaBaxX BJIACHOCTI a00 3riJHO 3 yro1010 Mpo
(iHaHCOBY OpEH]ly 3 METOI0 OTPUMAaHHS OPEHIHMX IUIaTeXIB a00 30UIbIIEHHS BapTOCTI KamiTainy
4H JUIS JOCATHEHHS 000X IUIei, a He JIs: (2) BUKOPUCTAaHHS Y BUPOOHHUIITBI YU MPHU MOCTAYaHHI
TOBapiB, NMPH HAJAHHI MOCIYT YM Ui aJMIHICTpaTUBHUX LUIeH, abo (0) mpoiaxy B 3BUYAHOMY
X011 TISJIBHOCTI.

[HBecTHIliiiHA HEPYXOMICTh BU3HAETHCS K aKTUB TOI 1 TUTBKU TOJ1, KOJH: (2) € HMOBIPHICTh
Toro, mo ToBapuUCTBO OTpUMae MalHOYTHI EKOHOMIYHI BHUTOJM, SIKi TOB’s3aHI 3 IIi€IO
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IHBECTUIITHOIO HEpPYXOMicTIO, (6) coOIBapTICTh IHBECTULIIHOT HEPYXOMOCTI MOYHA JTOCTOBIPHO
OI[IHUTH.

SIkmo OyaiBiIi BKIIOYAIOTH OJHY YaCTHHY, SKa YTPUMYETHCS 3 METOI0 OTPUMAaHHS OPEHIHOT
IUIaTH Ta JAPYrY YacTHUHY Ui BHKOPHCTaHHS y Tpoleci AisuibHOocTi ToBapuctBa abo uis
aJIMIHICTpATHUBHHUX IJIei, B OyXTaJaTepcbKOMYy OOJKYy Taki YacTHHH OO'€KTYy HEpPYXOMOCTi
OI[IHIOIOTHCS Ta B1IOOPAKAIOTHCS OKPEMO, SIKIIIO BOHU MOXKYTh OYTH IPOJIaHi OKPEMO.

3.5.2. Ilepsicna ma nocnioyoua ouinka ingecmuyiitHoi Hepyxomocmi

[lepBicHa oLlIHKa IHBECTHUI[IITHOT HEPYXOMOCTI 3A1MCHIOETbCSA 3a coOiBapTicTI0. Butpatn Ha
omepalilo BKIOYAKOThCA A0 mepBicHOi BapTocTi. CoOiBapTiCTh NpUAO0aHOi 1HBECTULINHOT
HEPYXOMOCTI BKJIIOUA€E LIHY il mpuaOaHHS Ta Oyab-sKl BUTPATH, K1 O€3M0CEpEHbO BIIHECEH] JI0
npunbanHs. besnocepeaHbo BiJHECEH1 BUTPATH OXOILIIOIOTh, HAIIPUKIIAJ, BUHATOPOIU 332 HAJAHHS
npodecitHuX PUANYHUX TOCTYT, MOJATKHU, TOB’SI3aHl 3 MepeAauero MpaBa BJIACHOCTI, Ta IHIII
BUTpaTH Ha OTepaliio.

OniHka miciasi BU3HAHHA 3JIHCHIOETHCS 3a CHPABEUIMBOIO BapTICTIO HA JaTy OIIIHKH.
[IpuOyrok abo 30UTOK BiX 3MIHM B CHpaBeUIMBIA BapTOCTI IHBECTHUIIITHOI HEPYXOMOCTI
BHU3HAETHCA B MPUOYTKY a00 30UTKY. AMOPTH3allisl Ha TaKl aKTUBU HE HAPAXOBYETHCS.

CripaBeaniuBa BapTIiCTh 1HBECTHUIIITHOT HEPYXOMOCT! 3a3BMYail BU3HAYAETHCS 13 3aTy4EHHSIM
HE3JIC)KHOTO OIliHIoBava. [leplognyHICTh TEpersisaay CHpaBeJIMBOI BapTOCTI 3YMOBIIOETHCS
CYTTEBUMH JUIsi OOJIIKY KOJMBAHHSAMHU IIIH Ha PHUHKY moaiOHOi HepyxomocTti. CrpaBeminBa
BapTICTh HE3aBEPIICHOTO OyaIBHUIITBA JOPIBHIOE BapTOCTI 3aBepIIeHOTO0 00’€kTa 3a
BHpaxXyBaHHSIM BUTPAT HA 3aKIHYCHHS OYIBHHUIITBA.

SIKI0 OIIHUTH CTPaBEIJIMBY BapTICTh HEMOXKJIMBO, TOBapHUCTBO OOMpAE /IS OLIHKH 00’ €KTIB
IHBECTHUIIIMHOT HEPYXOMOCTI MOJIelbh OIIIHKK 3a coOiBapricTio BimmoBimHo a0 MCBO 16 Ta
3aCTOCOBYE TaKHM IIXiJA 10 BCi€l IHBECTHIITHOT HEPYXOMOCTI, NMPHU I[bOMY PO3KPHUBAIOTHCS
MIPUYMHY, 3 IKUX HE BUKOPUCTOBYETHCS CIIPaBEAINBA BapTICTh.

3.6. O0J1ik0OBiI MOJITHKH 11010 HEMOTOYHUX AKTHBIB, YTPUMYBAHUX ISl TIP OAAKY
ToBapuctBo kiacu¢pikye HENOTOYHHWH aKTUB SK yTPUMYBaHHMH JUIS IPOJAXY, SKIIO HOTo
OamaHcoBa BapTicTh Oy/le B OCHOBHOMY BIJIIKOJOBYBAaTHCS LUIIXOM OIepalii mpojaaxy, a He
MOTOYHOTO BUKOPHCTaHHA. HEMOTO4HI aKTWBM, YTpUMYBaHi JUIi TPOJAXy, OLIHIOIOTHCS 1
Bi10OpakaloThCsl B OyXrajiTepcbkoMy OOJIKY 3a HAMEHIOI0 3 JBOX BEJIMYUH: 0aJaHCOBOIO abo
CIIPaBEUTMBOIO BApTICTIO 3 BHUpPAxXyBaHHSAM BHUTPAT Ha OIeEpalii, MOB'SI3aHI 3 MPOAAKEM.
AmopTu3alis Ha Taki aKTUBU HE HapaxoBYeThCs. 30MTOK Bil 3MEHIICHHS KOPUCHOCTI MpHU
NEpPBICHOMY YH IOJAJIBIIOMY CIHCAaHHI aKTHBY 1O CIIPaBEJIMBOi BAPTOCTI 3a BHPAaXyBaHHSIM
BUTPAT HA MPOAAX BU3HAETHCS Y 3BIT1 PO NPUOYTKH Ta 30MTKH Ta IHIIMHA CYKYIMHUHA JOX1JI.

3.7. O6,1ik0Bi MOJTITHKH 111010 OPEeHAU

diHaHCOBa OpeHJa - 1€ OpeHJa, 3a SKOK MepelaloThCsi B OCHOBHOMY BCl PH3UKU Ta
BUHAropo/y, MoB'S3aHi 3 MPaBOM BJIACHOCTI Ha aKTHUB. TOBAapHCTBO SIK OPEHIATOpP Ha MOYATKY
CTPOKY OpEHJIM BHU3HA€e (PIHAHCOBY OpPEHAY SIK aKTHBM Ta 3000B'sI3aHHSA 3a CyMaMmu, IO
JOPIBHIOIOTH CHPaBEJIUBIN BapTOCTI OPEHOBAHOTO MaifHAa Ha MMOYATOK OpeHaU a0 (SIKIIO BOHU
MEHIII 32 CIIPaBE/UIMBY BAapTICTh) 3a TEMEPINIHHOI0 BApPTICTIO MIHIMAJIBHUX OPEHIHUX IUIATEXKIB.
MiHiManbHI OpPEeHHI IUIaTeX1 PO3MOAUIAIOTHCS MK (DIHAHCOBUMM BHUTPaTaMH Ta 3MEHILIEHHSIM
HerorameHnx 3000B's13aHb. @IHAHCOBI BUTPATH PO3MOUISIOTHCS HA KOXKEH MEepioJl TAKUM YHHOM,
06 3a0e3nmeuynT cTaiy MepioJuyHy CTaBKy BIJICOTKA Ha 3alUIIOK 3000B'13aHb. Hemepenbaueni
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OpEeH/IHI TIATeXKi BiIOOpAKaIOThCS SK BUTPATH B TUX IEPiojax, y SIKMX BOHM OylIM MOHECEH.
[ToniTuka HapaxyBaHHS aMOPTH3allil HA OPEHAOBaHI aKTHBH, 1[0 AMOPTHU3YIOTHCS, y3TOJKEHA 13
CTaHJAPTHOIO MOJITHKO TOBapHCTBA 11010 MOIIOHUX aKTUBIB.

OpeHya akTUBIB, 32 SAKOIO PU3MKH Ta BUHArOpOJH, IMOB'S3aHI 3 MIPABOM BIIACHOCTI Ha aKTHB,
(bakTHYHO 3aJTMINAIOTHCS B OPEHIOJABIS, KIacH(IKyeThCS AK omeparidHa opeHma. OpeHnaHi
IIATEXkKI 332 YroJI00 MPO ONEpaIliiiHy OPEeHly BH3HAIOTHCS SIK BUTPATH HA TPSIMOJIHIHHIA OCHOBI
MPOTATOM CTPOKY opeHmu. JoXia Bim opeHau 3a yrogamu mpo omnepauiiiny opeHay ToBapuCTBO
BH3HA€ HA MPAMOJIIHIHHIA OCHOBI MPOTATOM CTPOKY OPEHIH. 3aTpaTH, BKIIOYAIOUYN aMOPTH3AILII0,
MTOHECEHI TPU OTPUMaHHI I0X0/y BiJl OPEHH, BU3HAIOTHCS SIK BUTPATH.

ToBapuctBo BukopucroBye MC®D3 16 «Openga». Openaa ne, Jlorosip abo uvacTtuHa
JIOTOBOpY, SIKa Mepefae MpaBO Ha BUKOPHUCTAHHS aKTHBY (0a30BOT0 aKTHBY) MPOTSITOM MEpiOay
yacy B 0OMIH Ha KOMIIEHCALIIO.

MC®3 16 nependauae HeOOOB I3KOB1 3BUTbHEHHSI (CITPOIIEHHS) BiI BUMOT CTaHIApTY, 11010
KOPOTKOCTPOKOBOI OPEH/IM Ta OPEHIN HU3bKOBAPTICHUX O0O0’€KTIB opeHAu. ToBapHCTBO BHU3HA€
00’€KTH HHM3BKOBAPTICHUMH, SIKIIO CIIPABEIUIMBA BAPTICTh MPEAMETY JIOTOBOPY OPEHIH Ha JaTy
Bu3HaHHs Hik4ye 5000 momapis.

O1iHIOYHM, YA € OpeHJIap OOrPYHTOBAHO BIIEBHEHHWH Yy TOMY, IO BiH CKOPUCTAETHCA
MOJKJIMBICTIO TTPOJIOBXKUTH OPEHAY YW HE CKOPUCTAETHCS MOMIIMBICTIO TMPUITUHHUTHU IO OPEHIIH,
cy0’€KT TOCMOJaprOBaHHS Mae OpaTH 10 yBarum BCl BIANMOBiAHI ¢akTu Ta OOCTaBUHH, SKi
CTBOPIOIOTh EKOHOMIYHUN CTUMYNI [UIs OpEeHJAaps CKOPUCTATUCA MOKJIMBICTIO TPOJOBKHUTH
OpEHY UM HE CKOPUCTATUCS MOMJIUBICTIO IPUIHUHUTHU JIIF0 OPEHIN.

TosapucTBo Mae J[oroBip KOPOTKOCTPOKOBOT OpeHau mpuMitieHHst Bif 18.12.2020 p. 3rigHO
3 yMOBaMu BHIIeBKazaHoro JloroBopy TepMiH opeHau 3akiHuyeTrbes 17 rpymas 2021 poxky, 1o
BIJINIOBi/Ia€ KOPOTKOCTPOKOBIN opeHal. YMoBamu JloroBopy He miepenbadeHo Oe3yMOBHE
MPOJIOBXKEHHs CTpoky nii JloroBopy openau, abo mpaBo mnpuaOaHHs 0a30BOTO aKTHBY IICISA
3aKiHYEHHs CTPOKY 1ii JloroBopy.

ToBapuCTBO HE Mae OOIPYHTOBAHOI BIIEBHEHOCTI Yy peai3allii MOXKJIUBOCTI MPOJIOBXKUTH
opeHay abo mpuabaTd 0a30BHil aKTHB, a TaKOX BpaxoByrudu Te, 1o BB MCD3 16 Ha
(hiHaHCOBY 3BITHICTh € HECYTTEBUM, 10BAapHUCTBO BHUKOPHUCTOBYE MPAKTHYHY MOJKIHUBICTH HE
BHU3HABATH MPABO KOPUCTYBAHHS aKTUBAMHU Ta 3000B’sI3aHHSIMU 3 OPEHIU.

OpeHgHi TUIaTeXi 3a TaKUM JOTOBOPOM BH3HAIOTHCS SK OMNEpalidHI BHUTpaTH Ha
MPSMOJIIHIIHIN OCHOBI MPOTATOM CTPOKY Al IOTOBOPY.

3.8. O0.1ikoBi MOTITHKY 11010 MOAATKY HA MPUOYTOK

Butpartu 3 mojmatky Ha TpUOYTOK SIBISIIOTH COOOK0 CyMy BHTpAT 3 MOTOYHOTO TOJIATKY.
[ToToyHMII MONATOK BH3HAYAETHCSA SK CyMmMa MOAATKIB Ha TpUOYTOK, MO MiANATAIOTh CIUIaTi
(BIAIIKOYBaHHIO) IIOJIO OIMOJATKOBAHOTO MTpHUOYTKY (30MTKYy) 3a 3BiTHUHM mepiod. [loTouni
BUTpaTH ToBapucTBa 3a MOJATKAMHU PO3PAXOBYIOThCS 3 BUKOPHUCTAHHSM TOJATKOBHX CTaBOK,
9HHKUX (200 B OCHOBHOMY YMHHHX) Ha JIaTy OalaHCy.

BinctpoueHuii moJaTok po3paxoBYEThCS 3a OaJaHCOBUM METOJOM OOJIIKY 3000B'A3aHb Ta
SBIJIIE COOO0 MOJATKOBI akTUBH ab0 3000B'S3aHHS, 110 BUHUKAIOTH Y PE3yJIbTaTi THMYACOBUX
PI3HUIL MK 0aJIaHCOBOIO BapTICTIO aKTUBY UM 3000B'A3aHHS B OajlaHCi Ta 1X MOJaTKOBOIO 0a3010.

BincTpoueHni momaTkoBi 3000B'sI3aHHS BH3HAIOTHCS, SK MPABUIIO, MO0 BCIX TUMYAacOBHUX
pI3HUIb, WO MiAISATAIOTh OINOJATKYBaHHIO. BilcTpouyeHi MOJATKOBI aKTHBU BU3HAIOTHCS 3
ypaxyBaHHSM IMOBIPHOCTI HasBHOCTI B MalOYTHbOMY OIIO/IaTKOBYBAHOTO NMPHOYTKY, 32 PaxyHOK
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SKOTO MOXXYTh OyTH BHKOPHCTaHI TUMYACOBI PI3HMII, 10 MJISATalOTh BUpaxyBaHHIO. banancosa
BapTICTh BIJICTPOYCHHUX MOJATKOBUX aKTHBIB NEPETIISAA€TbCA HA KOXKHY JaTy M 3MEHIIYEThCS B
Til Mipi, y SKidi Oinblne HE iCHye WMOBIPHOCTI TOTro, MmO OyIe OTPUMAHH OMOAATKOBAHHMA
npuOyTOK, AOCTATHIM, 00 J03BOJIMTH BUKOPUCTATH BHUTOAY BiJ BiIICTPOUEHOTO IOAATKOBOTO
aKTHBY TOBHICTIO 200 YacTKOBO.

BinctpoueHnii moiaTOK pO3paxOBYEThCS 3a TMOAATKOBUMH CTaBKAMH, SIKi, SIK OYIKYETHCS,
OyIyTh 3aCTOCOBYBATHUCS B IEPIOJIi peaizaiii BIAMOBIIHUX aKTHBIB a00 3000B's13aHb. TOBapuCTBO
BH3HAE TMIOTOYHI Ta BIICTPOUYEHI MOAATKU K BUTPATH a00 MOXIiN 1 BKiIIOYae B MpuOyToK abo 30MTOK
3a 3BITHUH MEpioj, OKPIM BUMAIKIB, KOJH IMOJATKH BUHUKAIOTH B omepaiiii abo momid, sKki
BHU3HAIOTHCS MIPSIMO Y BJIaCHOMY KarriTani abo Bij 00'eqHaHHS Oi3HECY.

ToBapucTBO BU3HAE MOTOYHI Ta BIICTPOUYEHI MOJATKHU y KaIliTajl, SKIIO0 [0JAaTOK HAJIEKUTH /10
cTaTtel, skl BiAOOpakeHO Oe3rnocepelHbO y BIACHOMY KamiTajll B TOMYy CAMOMY YW B IHIIOMY
nepioii.

4. Tni 3acTocoBaHi 00.1iKOBI MOJTITHKH, 1110 € TOPeYHUMH JIs1 pO3yMiHHS iHAHCOBOL
3BiTHOCTI

4.1. 3a0e3nmeyeHHs

3a0e3neueHHs] BU3HAIOTHCA, KOJUW TOBapHCTBO Mae€ TENEpilIHIO 3a00proBaHICTh (IOPUINYHY
a00 KOHCTPYKTHBHY) BHACIIOK MUHYJIOI MOii, ICHYe HMOBIPHICTH (TOOTO OUTBIIIE MOYIJIMBO, HIK
HEMOXJIMBO), IO TIOTAIIEHHsI 3000B'I3aHHS BUMaraTuMe BHOYTTS peCypcCiB, KOTpi BTUIIOIOTH Y
c001 eKOHOMIYH1 BUTOJIH, 1 MOYKHA JOCTOBIPHO OILIIHUTH CYyMY 3000B'sI3aHHS.

ToBapuCTBO TaKOX CTBOPIOE PE3€pPB BUTPAT HA OIUIATY MOPIYHUX (OCHOBHHUX Ta JOJIATKOBHX)
BiAmycToK. Po3mip cTBOpeHOro pe3epBy OIIATH BIAMYCTOK IMiUIsATae iHBEHTapH3allii Ha KIHEIh
poky. Po3mip BigpaxyBaHb 10 pe€3epBY BIAIYCTOK, BKJIIOUYAIOUM BipaxyBaHHS Ha COIllabHE
CTpaxyBaHHS 3 IUX CYM, PO3PaXOBYIOTHCS BUXOASIYH 3 KUTBKOCTI THIB ()aKTHYHO HEBUKOPUCTAHOT
MpaliBHUKAMHU BIAMYCTKA Ta IXHHOTO CEPEIHBOJCHHOTO 3apO0iTKy Ha MOMEHT MpPOBEICHHS
TaKOTO pO3paxyHKy. Takoxk MOXKYTh BpaxOBYBaTHCS iHIII 00’ €KTHBHI ()aKTOPH, IO BIUTMBAIOTH HA
pO3paxyHOK IIbOTO IIOKa3HHWKA. Y pa3l HEOOXITHOCTI pPOOUTHCA KOpHUTYIOUYa IIPOBOJKA B
OyxrantepcbKomMy 00Ky 3TiIHO JaHUX IHBEHTapU3allil pe3epBy BiMYCTOK.

4.2. Buniiatu npaniBHHKaM

ToBapucTBo BU3HA€ KOPOTKOCTPOKOBI BHUIUIATH TpAliBHUKAM Yy BHIJISAAI MOTOYHUX BHUILIAT:
3apo0ITHOT MJIaTH, KOMIIEHCallli HEBUKOPUCTAHOT BIAMYCTKM Ta IHIIUX BUIUIAT 1 HApaxyBaHb, IO
3MIIMCHIOIOTBCS BIAMOBIHO JI0 3aKOHOJABCTBA YKpaiHHW, SIK BUTPATH Ta SK 3000B'I3aHHS MICIIS
BUpaxyBaHHs OyJ1b-sIKOT BJK€ CIJIaY€HOI CyMHU.

HapaxoBana cyma BUIJIaTH HpaliBHUKaM 3a poOOTy, sIKYy BOHM BUKOHAJIM HPOTSITOM 3BITHOTO
nepioy, BUSHAETHCS MOTOYHUM 3000B’I3aHHSM.

ToBapuctBo 3nilicHioe Ttuatexi o IleHciliHoro ¢oHAy 3a cTaBKaMH Ta B po3Mipax
BHU3HAYEHUX 3aKOHOJIABCTBOM YKpaiHH.

4.3. loxoau Ta BUTpPATH
ToBapucTBO BHM3HAa€ A0XiA BiJ HaJaHHA NOCIYr, Koiu (abo y Mipy TOro, $iK) BOHO
3aJJ0BOJIbHSIE 3000B’S3aHHS 11010 BUKOHAHHS, MEpeAaroyd OOIISHY MOCIyry (TOOTO aKTHB)
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KJIIEHTOBI. AKTHB TIepelaeThesl, Ko (200 y Mipy TOTO, SIK) KIIIEHT OTPUMY€E KOHTPOJIb HAJ TAKHM
AKTHBOM.

Jloxin Bix poJaXKy aKTHBIB, HaJJAHHS IOCTYT BU3HAETHCA 3T1IHO YMOB YHHHHUX JJIOTOBOPIB, &
TaKOX THX JOTOBOpIB, SKi MalOTh OyTH YKJIaJeHI B MalOyTHbOMY, y CyMi, IO BimoOpaikae
BIJIIIKOAYBaHHS, sIKe Oyle OTpUMaHO B OOMiH Ha aKTHBH, HaJaHi OCIyrd. Bupyduka 3anexuTs Bin
pe3ybTaTiB  PETENFHOTO aHali3y KOHKPETHHX yMOB JIOTOBOPY. Bupydka BH3HA€ThCS
OJTHOMOMEHTHO a00 TpOTATOM Iepiogy 4Yacy 3a yMOBH TOTO, Y Mae TOBAapHCTBO IMpaBO Ha
OTPUMAaHHSI OIUIATH 33 aKTHBH, HAJaHHS NOCIYTH 3 YpaxyBaHHSIM YHHHUKIB JIOTOBOpY, SKi
JI03BOJIIOTh aHYJIIOBATH, OOMIHATH a00 3HaYHO MOJU(IKYBaTH AOTOBIp.

Jloxin Bi BIACOTKIB 3a JEMO3UTOM BiAOOpPa)KaeThcsl y BIATNIOBITHOMY IEpiol HapaxyBaHHS
TaKMX BIJICOTKIB 32 YMOBaMHU HapaxyBaHHS BIICOTKIB 3T1IHO KOKHOI'O OKPEMOTO JOTOBODY.

Jloxin BiJ HapaxyBaHHS BIZICOTKIB 3a JIOTOBOPAMHU MO3UKH BIOOPaXaeThcs y BIANIOBITHOMY
nepio/ii HapaxyBaHHS BIJICOTKIB 3T1IHO YMOB KOKHOT'O OKPEMOT'O JOTOBODY.

Jloxi/1 3a TOroBOpaMu BiACTYIUIEHHS [IpaBa BUMOTH BiJOOPa)Ka€eThCs Ha ATy PO3PaXyHKIB.

Jloxin Bij mpojaxy IIHHMX MarnepiB BiAOOpa)kaeThbcsl JaTy peecTpallii mpaBa BJIACHOCTI B
JIETIO3UTAPHOMY OOJTIKY.

Joxin Bix (iHAHCOBHX AaKTUBIB, sIKI MOTPeOYyIOTh OOOB’A3KOBOi peecTpallii B €IMHHUX
peecTpalifHuX cucreMax, BIIOOpaXKaeTbcsl 3a JATOI0 peecTpalli B TaKUX pPEeCTpaliiHUX
cucremMax.

Jloxin Bim mpojaxy (iHAHCOBUX aKTHBIB BHU3HAETHCS y MpUOYTKY abo 30MTKY B pasi
3aJI0BOJICHHS BCIX HABEJCHUX JIajli yMOB:

a) ToBapucTBO Tepemae TOTOBIpHI MpaBa Ha OJCP)KaHHS TPOIIOBUX IMOTOKIB Bi TaKOTO
(hiHaHCOBOTO aKTHUBY;,

0) ToBapucTBO mepenasio TMOKYMIEBI PU3MKHA Ta TIE€peBard Bil BOJIOAIHHS, TOB’sI3aHI 3
(hiHaHCOBHM aKTHBIB;

B) 3a ToBapuCTBOM He 3aJMINAETHCSA aHI MOJAblIA Y4acTh YIPABIIHCHKOTO IEPCOHANY Y
dbopmi, sika 3a3BUYAi TOB’s3aHa 3 BOJIOJIHHAM, aHl €()EKTHBHUM KOHTPOJIb 3a NPOJaHUMU
(hiHaHCOBHMU IHCTPYMEHTAMH, IHBECTHI[IITHOIO HEPYXOMICTIO a00 IHITUMH aKTHBAMH;

T') CyMY JIOXOJIy MOKHA JIOCTOBIPHO OIIHHUTH;

1) UMOBIpHO, 1110 10 ToBapucTBa HAIIMIYTh EKOHOMIYHI BUTO/M, TIOB’A3aH] 3 OIEpalli€lo;

Ta

€) BUTpaTd, sKi Oynmu abo OyayTh MOHECEH1 Y 3B’S3Ky 3 OIEpalli€lo, MOXHa JOCTOBIPHO
OL[IHUTH.

JuBiieHau BU3HAKOTHCS J0X0I0M JIMIIE Y pa3i, AKIIO:

- mpaso ToBapucTBa Ha oJiepXKaHHs BUIUIAT 32 TUBIIEHIAMU BCTAHOBJICHO;

- € UMOBIPHICTb, 1[0 EKOHOMIUHI BHTOAM, TMOB’S3aHI 3 JUBIACHAAMHU, HAAIWIYTH [0

ToBapucrsa;

- CyMy IUBIIEH/IB MOXKHA JIOCTOBIPHO OI[IHUTH.

Jloxi BU3HA€ETHCS Y 3BIT1 IpO NMPUOYTKU Ta 30MTKM 32 YMOBH BiANOBIAHOCTI BU3HAYEHHIO Ta
KpUTEpisiIM BHU3HAHHA. BU3HaHHS O0XO0Jy BiOYBA€ThbCA OJHOYACHO 3 BU3HAHHIM 30UIbLICHHA
aKTHBIB 200 3MEHIIIEHHS 3000B’I3aHb.

Butpatu — 1e 3MEHIIEHHS €KOHOMIYHHX BUTIJ MPOTArOM OOIIKOBOTO MEpIoNy y BHIJIAAL
BUOYTTSI UM aMOPTH3allii aKTUBIB a00 y BUIJISII BUHUKHEHHs 3000B’513aHb, pPe3yJabTaTOM 4OTO €
3MEHIICHHS YUCTHX aKTHUBIB, 32 BUHATKOM 3MEHILEHHS, IOB S3aHOTO 3 BUIUIATAMH YYaCHHUKAM.
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Butparu BU3HAIOTBCS y 3BiTi PO NpUOYTKH Ta 30MTKH 32 YMOBH BiIIOBITHOCTI BU3HAYCHHIO
Ta OJJHOYACHO 3 BU3HAHHIM 30UTbIICHHS 3000B’s13aHb 200 3MEHILICHHS aKTUBIB.

Butparu HeraifHO BH3HAIOTBCA y 3BiTi MPO MPUOYTKH Ta 30MTKH, KOJM BHJATKH HE HAJAIOTh
MaiOyTHIX €KOHOMIYHHX BHTiI a00 TOAI Ta Ti€I0 MIpOI0, KO MaiOyTHI €KOHOMIYHI BUTOJIHM HE
BIJINIOBIIatOTh 200 MEPECTAOTH BINMOBIAATA BU3HAHHIO K aKTUBY Y 3BiTi IO (DiHAHCOBUH CTaH.

Butpatu BH3HaIOTBCA y 3BiTI mpo NpUOYTKM Ta 30MTKH TaKOXX y THX BHITQJKaX, KOJH
BUHUKAIOTh 3000B’s13aHHS 0€3 BU3HAHHS aKTHUBY.

Butpatu, noHeceHi y 3B'13Ky 3 OTpUMaHHSAM JIOXOJly, BUSHAIOTHCS Y TOMY K NEPIOAl, 110 i
BIJIIIOBIIH1 JOXOIH.

4.4. BuTpaTu 3a NO3MKaAMH

Butpatu 3a no3ukamu, siki He € YaCTMHOO ()IHAHCOBOIO IHCTPYMEHTY Ta HE KaIliTali3yrThCs
K YacTHHa cOoO0IBapTOCT1 aKTUBIB, BU3HAIOTHCA SIK BUTpPATU Iepioqy. TOBapHCTBO KamiTaiizye
BUTPAaTH Ha TIO3MKH, SKI 0Oe3mocepeHhO BITHOCATHCSA OO0 TpuAOaHHS, OymiBHUIITBA a0o
BUPOOHUIITBA KBAJII(PIKOBAHOTO aKTUBY, SIK YaCTHHA COOIBAPTOCT1 LILOTO aKTUBY.

4.5. Onepauii 3 iH03eMHOI0 BATIOTOI0

Oneparii B 1H03eMHIN BaJIfOT1 OOJTIKOBYIOTbCS B YKPAiHCHKUX TPUBHAX 3a OQILIHHUM KypcoM
obminy HarionanpHoTO OaHKy YKpaiHu Ha 1aTy MPOBEACHHS OTepaltiil.

MomneTtapHi akTHBU Ta 3000B's3aHHS, BUPOKEHI B 1HO3EMHUX BAJIIOTaX, MEPEPAXOBYIOTHCS B
TPUBHIO 3a BiANOBiZHUMHU Kypcamu oOMiHy HBY Ha pary Gamancy. Hemonerapni craTTi, sKi
OITIHIOIOTHCS 32 ICTOPUYHOIO COOIBAPTICTIO B 1HO3EMHIN BAIOTI, BiIOOPaXKAIOTHCS 3a KypCOM Ha
naTy ormeparlii, HEMOHETapHi CTaTTi, 5Kl OLIHIOIOTHCA 3a CIPABEIJIMBOIO BApTICTIO B 1HO3EMHIM
BAJIIOTI, BiMOOpaXkaroThCsl 3a KypcoM Ha JaTy BH3HA4YeHHsS CIpaBeuMBoi BapTocTi. Kypcosi
PI3HUII, III0 BUHUKIIU [IPU NEPEPAaxXyHKY 32 MOHETAPHUMU CTATTSIMH, BU3HAIOTHCS B IPUOYTKY abo
30UTKY B TOMY MEpioi, Y SKOMY BOHH BUHUKAIOTh.

4.6. YMOBHI 3000B'f13aHHA TA AKTUBH

ToBapucTBO He BHU3HA€ YMOBHI 3000B's3aHHs B 3BITI mpo (inaHcoBuii cran ToBapuctsa.
[ndopmarris nmpo ymoBHE 3000B'I3aHHS PO3KPUBAETHCS, SKIIO MOXKJIMBICTh BUOYTTS pecypciB, sKi
BTUTIOIOTh y c001 EKOHOMIUHI BUTOJIU, HE € BinganeHow. ToBapuCTBO HE BU3HAE YMOBHI aKTHUBH.
Crucna iHpOpMaIlis PO YMOBHUI aKTHB PO3KPUBAETHCS, KOJIM HAJIXOKCHHS €KOHOMIYHUX BHTI]
€ UMOBIPHHM.

5. OCHOBHI NPUNYIIEHHS, OIHKH Ta CyIKEHHS

ITpu miaroroBui ¢piHaHCOBOI 3BITHOCTI TOBAapHUCTBO 3IMCHIOE OLIHKU Ta MPUITYLIEHHS, SKi
MaloTh BIUIMB Ha €JEMEHTH (iHAaHCOBOi 3BITHOCTI, IpyHTytrouuch Ha MC®D3, MCBO Ta
TIyMaueHHsX, po3pobneHnx KomiteTroM 3 TiiymMadeHb MDKHapOJHOI (piHaHCOBOi 3BITHOCTI.
O1iHKM Ta Cy/pKeHHS 0a3yl0ThCs Ha MONEpeIHbOMY JOCBI/ Ta IHIIMX (PaKTOPax, L0 3a ICHYIOUHX
00CTaBHH BBa)KalOThCS OOIPYHTOBAHUMH 1 32 pe3y/bTaTaMH SIKUX MPUHMAIOTHCS CYKEHHS I0JI0
6araHcoOBOi BapTOCTI akTHBIB Ta 3000B’s3aHb. Xoua LI PO3paxyHKH 0a3ylOTbCs Ha HasBHIM y
kepiBHMLITBA ToBapucTBa iH(opMaIil Mpo MOTOUHI MOAIl, PaKTHUYHI pE3yIbTaTU MOXKYTh 3PEIITOIO
BIZIPI3HATHUCS BiJ IIUX po3paxyHKiB. OOmacTi, 1e Taki CyIKeHHS € 0COOIMBO BaXJIMBUMHU, 00JIaCTI,
10 XapaKTepU3YIThCS BUCOKMM pIBHEM CKJIAJHOCTI, Ta OONacTi, B SAKUX MPUITYLIIEHHA W
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PO3paxyHKH MalOTh BEJIHMKE 3HAYCHHS JUIS MIATOTOBKHU (piHaHCOBOI 3BiTHOCTI 32 MC®3, HaBeaeH1
HUXKYE.

5.1. Cym:keHHs1 11010 onepauiii, moaiii a00 yMoB 3a BiicyTHOCTI KOHKpeTHUX MC®3

Sxmo Hemae MC®3, sxuii KOHKPETHO 3aCTOCOBYETHCS JI0 OIepalii, iHIIoi moxii abo ymoBH,
KepiBHMLITBO TOBAapUCTBa 3aCTOCOBYE CY/DKEHHS I dYac pPO3pOOJICHHS Ta 3acTOCYBaHHS
00:1iIKOBOT MOJITHKY, 00 iHOopMalis Oyna TOpedHoI0 Ui MOTped KOPUCTYBAUIB ISl IPUHHATTS
€KOHOMIYHHX PillIeHb Ta IOCTOBIPHOIO, Y TOMY 3Hau€HHI, 10 (hiHAHCOBA 3BITHICTH:

° M0Ja€ JOCTOBIPHO (PIHAHCOBMM CTaH, (PIHAHCOBI PE3yJAbTaTH IISUIBHOCTI Ta I'POLIOBI

notoku ToBapucrtsa;

° BiJoOpa)kae E€KOHOMIUYHY CYTHICTh oOTepaliii, IHIMX MoAii abo yMOB, a He JHuIIe

IOpUANYHY hopmy;

° € HEUTPaJIbHOIO, TOOTO BUIHHOIO B1JI yIIEPEIKEHb;

° € TIOBHOIO B yCIX CYTTEBHUX acCIEKTax.

[lig yac 3xpilicHEHHS Cy/KEHHS KepIBHUUTBO TOBapUCTBA MOCUIAETHCA HA MPUUHSITHICTH
HaBEJICHUX JaJl JKEpell Ta BPaxOBYE 1X y HU3XITHOMY MOPSAAKY:

1)  Bumoru B MC®D3, y siKuX iIeThCs PO MOIOHI Ta MOB’A3aHi 3 HUIMH MUTAHHS;

2)  BU3HAYCHHS, KPUTEpil BU3HAHHS Ta KOHIICMIIIT OIiHKU aKTUBIB, 3000B’I3aHb, TOXO/IIB Ta

Butpat y KonuenryanpHiii 0CHOBI ()1HaHCOBO{ 3BITHOCTI.

[lim wac 3xgiliicHEHHS CYDKEHHS KEepIBHUIITBO ToBapucTBa BpaxoBye HaWOCTaHHINII
MOJIOXKEHHS THIITMX OPTraHiB, M0 PO3pOOJISAIOTh Ta 3aTBEPUKYIOTH CTAHIAPTH, SIKI 3aCTOCOBYIOTh
MOIOHY KOHIIENTYyalbHY OCHOBY ISl PO3pOOJICHHSI CTaHIAPTIB, 1HITY TpodeciiiHy JiTepaTypy 3
Oo0JIIKy Ta TIPUWHATI Tady3eBl TMPAKTUKH, TIED MIpOI0, SKOIO BOHHM HE Cylepedarb
BHUIIE3a3HAUYCHUM JDKEpEIaM.

Onmnepartii, mo He periiameHTy0Thest MCD3 ToBaprucTBOM HE 3/1iHCHIOBAIKCH.

5.2. Cy:keHHsI 11010 cTIpaBeaJuBoi BapTocTi akTuBiB ToBapucTBa

CrnpaBeniuBa BapTiCTh IHBECTHUIIIH, 1110 aKTUBHO 00€PTAIOThCS HA OPraHi30BaHUX (iHAHCOBHUX
PHUHKAX, PO3PaXOBYEThCS HA OCHOBI MOTOYHOI PUHKOBOT BAPTOCTI HA MOMEHT 3aKpPHUTTS TOPTiB Ha
3BITHY Jary. B iHIIMX BUMagKax OIiHKa CIpaBeIIMBOI BAPTOCTI IPYHTYETHCS HAa CYIDKCHHSX 010
nependavyyBaHMX MalOyTHIX TPOMIOBHX IMOTOKIB, ICHYIOUOT €KOHOMIYHOI CHTYallii, PHU3UKIB,
BIIACTHBUX PI3HUM (piHAHCOBUM IHCTPYMEHTaM, Ta IHIIKX (aKTOPiB 3 BpaxyBaHHsIM BumMor MC®dD3
13 «O1riHKa cripaBeIMBOT BAPTOCTIY.

5.3. Cym:keHHSI 1IO/10 3MiH cipaBeIIMBOI BAPTOCTi piHAHCOBUX AaKTHUBIB

Kepiuuurso ToBapucTsa BBaxkae, 1110 OOIIKOBI OI[IHKY Ta MPUIYIEHHS, K1 MAIOTh CTOCYHOK
70 OIIHKM (PIHAHCOBHMX IHCTPYMEHTIB, /1€ PHHKOBI KOTHPYBaHHS HE JOCTYIIHI, € KJIIOUYOBUM
JDKEpEesIoOM HEBU3HAUEHOCTI OI[IHOK, TOMY II10:

a) BOHM 3 BUCOKMM CTYIEHEM HMOBIPHOCTI 3a3HAIOTh 3MIH 3 IIJIMHOM 4acy, OCKUTbKU OLIIHKH
0a3yI0ThCsl Ha MPUIYLICHHAX KEPIBHMIITBA ILIOJIO BIJICOTKOBHMX CTaBOK, BOJATWUJIBHOCTI, 3MIH
BAJIOTHUX KYPCiB, MOKA3HUKIB KPEIUTOCIPOMOXKHOCTI KOHTPAreHTIB, KOPUTYBaHb IiJ] 4ac OLIHKU
IHCTPYMEHTIB, a TaKOX CIIeHU(IYHINX 0COOIMBOCTEH omnepartiii; Ta

0) BIUIMB 3MIHM B OLIIHKaX Ha aKTHBH, BiOOpakeH1 B 3BITi Mpo (iHAHCOBHI CTaH, a TAKOX Ha
JOXOIM (BUTPATH) MOXKe OYyTH 3HAUHHUM.

Sxk6u kepiBHHLITBO ToBapucTBAa BHUKOPHCTOBYBAJO IHINI HPUIYIIEHHS HIOJO BiICOTKOBHX
CTaBOK, BOJIATHJIHOCTI, KypciB OOMIHY BaJIIOT, KPEAUTHOTO PEUTHUHTY KOHTPAreHTa, 1aTu opepTu
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1 KOpUTryBaHb IIiJi 4ac OI[HKH IHCTPyYMEHTiB, OumbIma abo MeHIa 3MiHa B OLHIII BapTOCTi
(iHAHCOBUX IHCTPYMEHTIB y pa3i BiACYTHOCTI pUHKOBHX KOTHPYBaHb Maya O iCTOTHUH BIUIMB Ha
BiJoOpakeHUH y (piHAHCOBIH 3BITHOCTI YMCTUH MPHOYTOK Ta 30UTOK.

Po3yMitoun BaXJIMBICTh BUKOPUCTaHHS OONIKOBUX OI[IHOK Ta MPHIYIICHb IIOJO
crpaBeIMBOI  BapTOCTi (DIHAHCOBHX AaKTHBIB B pasi BIACYTHOCTI BXIJHMX MJaHUX MIOJO
crpaBeBOi BapTocTi mepmoro piBHS, KepiBHunTBo ToBapucTBa IUIaHye BHUKOPHUCTOBYBATH
OILIIHKK Ta CY/DKEHHS sKi 0a3yloThcst Ha mpodeciifHiii koMmmneTeHnii npaniBHukiB [linnpuemctaa,
JOCBiZll Ta MUHYIHX TOMIfAX, a TAaKOXX 3 BHUKOPUCTAHHSIM PO3PaxXyHKIB Ta MOJETEeH BapTOCTi
(1HAHCOBUX AaKTHBIB. 3aJydeHHs 3OBHIMIHIX €KCHEPTHUX OLIHOK II0J0 TaKUX (IHAHCOBHUX
IHCTPYMEHTIB i€ OLIHKA, sika 0a3yeTbcsl HA MpoQeciiiHiii KOMIIETeHIIi1, JOCB1II Ta PO3paxyHKax €
HEJ0CTaTHBOIO, Ha JyMKY KepiBHUIITBA € MPUIHATHUM Ta HEOOX1THUM.

BuxopucranHs pi3HMX MapKeTHMHIOBUX IMPUIYIIEHb Ta/ad0 METOAIB OLIHKM TaKOX MOXeE
MaTH 3HaYHHUI BIUIMB Ha repen0adyBaHy CIpaBeIuBY BapTiCTh.

5.4. Cym:keHHS IO/10 O4iKYBaHUX TePMiHiB YTPUMYBaHHS (PiHAHCOBMX iHCTPYMEHTIB
KepiBuuuro ToBapucTtBa 3acTocoBye MpodeciiiHe CyKeHHs II0AO0 TEPMIHIB YTpUMaHHS
(hiHAaHCOBHUX THCTPYMEHTIB, 110 BXOJATH N0 CKJiaay (piHaHcoBuxX akTHBIB. [Ipodeciitne cymxeHHs
32 UM TUTaHHSAM IPYHTYETbCSI HA OIIHII pPHU3UKIB (PIHAHCOBOIO IHCTPYMEHTY, HOro
npuOyTKOBOCTI M AMHaMIll Ta 1HmUX (akropax. [IpoTe iCHYIOTP HEBHM3HAYEHOCTI, SIKI MOXYTb
OyTH MOB’sI3aHi 3 MPU3YIMUHEHHSIM 00Ir'y I[IHHUX IarepiB, M0 HE € MIAKOHTPOJbHUM KEPIBHUIITBY
ToBapucTBa (akTOPOM 1 MOKE CYTTEBO BIUIMHYTH Ha OIIHKY (piHAHCOBUX IHCTPYMEHTIB.

5.5. BukopucTaHHSI CTABOK JIMCKOHTYBAHHA

CraBka IUCKOHTY - II€ TNPOIEHTHA CTaBKa, K4 BHKOPHCTOBYETHCS Ui IEPEpPaxyHKY
MaiOyTHIX MOTOKIB JOXOJIB B €IMHE 3HAYCHHs TEMEPIIIHBOI (ITOTOYHOI) BApTOCTI, AKa € 0a3010
JUTs BU3HAYCHHS PHHKOBOT BapTOCTi Oi3HeCy. 3 €eKOHOMIYHOT TOYKHU 30PY, B POJIi CTAaBKH JTUCKOHTY
€ OaxaHa IHBECTOPY CTaBKa J0X0/1y Ha BKJIQJICHUN KaIliTal y BiAMOBIIHI 3 pIBHEM PU3UKY TOI0H1
00'ekTH 1HBEeCTyBaHHsS, ab0 - CTaBKa JOXOAY 3a aJIbTCPHATUBHUMHU BapiaHTaMHU IHBECTHIIN 13
3iCTaBJISIHHSL PIBHS PU3WKY Ha JaTy OIliHkH. CTaBKa JUCKOHTY Ma€ BH3HAYATHCS 3 ypaxyBaHHSIM
TpHOX (PaKTOPIB:

a) BapTOCTI Ipollel y yaci,

0) BapTOCTI JKepen, Kl 3amydaloTbes Ui (iHAHCYBaHHS 1HBECTULIHHOTO MPOEKTY, SKi
BHMararoTh Pi3Hi piBH1 KOMIICHCAITI;

B) ¢akTtopy pu3UMKy a00 Mipu KWMOBIPHOCTI OTPUMAaHHS OYIKYBaHUX y MalOyTHROMY
JIOXOIB.

ToBapucTBo BUKOPHUCTOBYE CepeIHbO3BAXKEHI CTaBKa 3a noptdenem
KOPOTKOCTPOKOBHUX/JOBIOCTPOKOBUX OaHKIBCHKUX KPEAMTIB y HAI[lOHANbHIN BamoTi B 0aHKaX, y
SKMX HE BBEIEHO THMYAacOBY aJMIHICTpalit0 abo He 3ampoBaPKEHO JIIKBIJAlIiHY KOMICIHO.
[adopmariis, moO BUKOpUCTAaHA Ui BHU3HAYCHHS CEPEIHHO3BAXKEHOI CTAaBKH OJEepKaHa 3
odimiiinoro caiity HBY 3a mnocwianusm https://bank.gov.ua/ua/statistic/sector-financial/data-
sector-financial#2fs BapricTe KpeIuTiB 3a JaHUMK CTATHCTHYHOI 3BITHOCTI OaHKiB YKpainu (6e3
ypaxyBaHHs oBepapadTy).

5.6. Cy:keHHs 111010 BUSIBJICHHSI 03HAK 3HELiHEHHSI AKTUBIB
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BinnocHo (¢iHaHCOBHX aKTHBIB, SKi OIHIOIOTHCS 32 aMOPTH30BAHOK BapPTICTIO,
ToBapucTBO Ha AaTy BUHUKHEHHS (hiHAHCOBHMX aKTHBIB Ta HA KOXKHY 3BITHY JIaTy BU3HAUYa€ PIBEHb
KPEIUTHOTO PHU3HKY.

ToBapucTBO BH3HAae pe3epB Mmig 30UTKM I OYIKYBaHMX KpEIUTHHX 30WUTKIB 3a
(iHAHCOBUMH aKTHBAMH, SIKi OLIHIOIOTHCS 32 aMOPTHU30BAHOIO BAPTICTIO, Y PO3MIpi OUYIKyBaHHX
KpeIMTHUX 30WUTKIB 3a BeCh CTPOK [ii (piHaHCOBOTO akTHUBY (NMpH 3HAYHOMY 30UTbIICHHI
KPEAUTHOTO PH3UKY/IJISI KPEIUTHO-3HEIIHCHNX (DIHAHCOBUX aKTWUBIB) abo 12-MicsyHUMU
OUIKYBAaHUMU KPEIUTHUMU 30UTKaMU (y pa3l HE3HAYHOTO 3POCTaHHS KPEIUTHOTO PU3UKY).

3a3BUuail OUYIKYeTbCS, IO OYIKYyBaH1 KpeAUTH1 30MTKU 3a BECh CTPOK [Iii MaiOTh OyTH
BHU3HaHI /10 TOTO, K (PIHAHCOBMM IHCTPYMEHT CTaHE NMPOCTPOYEHUI. SIK MpaBuUIIO, KPEIUTHUI
PHU3HUK 3HAYHO 3POCTaE IIE€ J0 TOTO, K (HIHAHCOBUM IHCTPYMEHT CTaHE MPOCTPOUYEHUM abo Oyre
MOMIYEHO IHII YWHHUKK 3aTPUMKU TUIATEXKIB, IO € CHEHUMIYHUMHU Ui TO3WYaIbHUKA,
(manpukiaa, 3AicHeHHS MoAudiKallii a00 pecTpyKTypu3ailii).

KpeautHuii pusuk 3a (GIHAHCOBUM IHCTPYMEHTOM BBaXA€TbCSd HU3BKUM, SKIIO
(iHAHCOBMIl IHCTPYMEHT Ma€ HU3bKUN PU3UK HACTaHHA Je(oJITy, MO3WYATbHUK Ma€ TMOTYXKHIN
MOTEHIlla]l BUKOHYBAaTH CBOI JIOTOBIpHI 3000B'3aHHS IIOJ0 TPOMIOBUX IMOTOKIB Y
KOPOTKOCTPOKOBIN MEpPCHEKTUBI, a HECHPHUSATINBI 3MIHM B €KOHOMIYHUX 1 AUIOBUX YMOBax Yy
JIOBIFOCTPOKOBIN TMEPCIEKTHBI MOXKYTh 3HU3HTH, ajieé HE OOOB’SI3KOBO 3JaTHICTH IMO3WYATIBHHUKA
BHKOHYBAaTH CBO1 3000B'sI3aHHS 100 JOTOBIPHUX IPOITOBUX IMMOTOKIB.

@DiHaHCOB1 IHCTPYMEHTH HE BBaXKAIOTHCS TAKMMHU, 110 MAIOTh HU3bKHUI KPEIUTHUN PUHK
JIMIIIE HA MIJCTaB1 TOTO, MO PU3UK ASPOJITY 32 HUMH € HUKYHM, HDK pU3UK AeOJITY 32 IHIIUMHA
(dhiHaHCOBMMU IHCTpyMEHTaMHu ToBapucTBa a00 HDK KPEIUTHUW PHU3UK IOPUCIUKIINI, B SKIHA
ToBapuCTBO 3IMCHIOE TiSTBHICTS.

OuikyBaHi KpeIWTHI 30MTKH 3a BeCh CTPOK Jii HE BHU3HAIOTHCA 3a (HIHAHCOBHM
THCTPYMEHTOM TIPOCTO Ha IMiJICTaBl TOTO, IO BiH BBAKABCS IHCTPYMEHTOM 13 HU3bKUM KPEIUTHUM
PHU3UKOM Yy MONEPETHHOMY 3BITHOMY IEPiOi, aje He BBAKAETHCSA TAKUM CTAHOM Ha 3BITHY aatry. Y
TakoMy BUMNaAKy ToBapucCTBO 3'SICOBYE, UM MaJI0 MicClie 3HaUYHE 3POCTAaHHS KPEAUTHOTO PUBHKY 3
MOMEHTY IE€pPBICHOTO BU3HAHHS, a OTXKE YW MOCcTalla NoTpeda y BU3HAHHI OYIKYBAHUX KPEIUTHHUX
30MUTKIB 32 BECh CTPOK JIii.

OuikyBaHi KpeauTHi 30UTKH BigoOpakaloTh BIacHI oOd4iKyBaHHS ToBapucTBa 00
KpEIUTHUX 30U TKIB.

6. Po3kpurrs indopmanii 11010 BUKOPUCTAHHS CNIPAaBeAJIMBOI BAPTOCTI

6.1. MeToauku OWIHIOBAHHSI TA BXiJHI JaHi, BUKOPHMCTaHI VISl CKJAJaHHA OUIHOK 3a
CIPaBeVINBOI0 BAPTICTIO

ToBapucTBO 37IHCHIOE BUKIIOYHO O€3MepepBHI OI[IHKM CIIpaBeUIMBOi BapTOCTI aKTHUBIB Ta
3000B’s13aHb, TOOTO Taki OIIHKH, K1 BUMaraioTbcs MCD3 9 Ta MC®3 13 y 3BiTi po ¢iHAHCOBHIA
CTaH Ha KiHEeIlb KOXXHOTO 3BITHOTO MEPiofy.

Knacu akmuegie ma Memoo ouinku
, . 7 . . .
30006’A3aHb, Memoouku ouinioeanus (punkxosui, Buxioui oani
OuiHeHUX 3a 00xIiOHUIL,
cnpaeeonueoio eumpamnuil)
eapmicmio
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[TepBicHa Ta mogabIIa OIliHKA
I'pomtoBi xomrtu TPOIIIOBHX KOIITIB 3TIHCHIOETHCS 3a
. PunkoBmit Odimiiini kypcu HBY
CIIPaBEITUBOIO BAPTICTIO, SIKA bin P
JIOpiBHIOE iX HOMiHAJIbHIH BapTOCTI
[lepBicHa or1iHKa AETO3UTY
31CHIOETHCS 3a HOro
HenozuTn (kpim CIIPaBETMBOIO BAPTICTIO, KA ToxiHuii
JICTIO3UTIB 3 3a3BHYaii JOPiBHIOE HOTO CTaBKH 3a Jemo3uTaMu
(AUCKOHTYBaHHS ’
PO3MIIIIEHHSM JI0 3-X | HOMiHaNBHIHN BapTocTi. [Toganeria DOLIOBIX e(eKTHBHI CTaBKH 3a
MICSAIIIB Ta JICTIO3UTIB | OI[iHKA JICTIO3UTIB y HAIlIOHAIBHIH II;OTOKiB) JIEIO3UTHUMHU JIOTOBOpaMU
JIO 3aITUTAHHS) BaJIIOTI 3MMIHCHIOETHCS 32
CIPaBETMBOIO BAPTICTIO
OYiKYBaHUX I'PONIOBHX IMOTOKIB
IlepBicHa oriHKa OOPTOBUX I[IHHUX
narnepiB K (iHAHCOBUX aKTUBIB e .
.y Odiniiiai GipKoBi KypcH
3IIWCHIOETHCS 3a CIIPABEIMBOIO o ra(lb;iz[am iBI;O i g:ﬂaT
. BapTICTIO, sIKa 3a3BUUAl TOPIBHIOE . praHisaTop P y
Boprosi 1iHHi i} omepawii, B X0z KoT 6 PunkoBui, OI[IHKH, KOTHPYBaHHS
namnepu OTpHMaHpI/Iﬁ a;THB HOHaHBHy_:i JIOX1THHM aHAJIOTIYHUX OOPTrOBHX IIHHUX
. " . anepis, JUCKOHTOBAHI ITOTOKH
OLIIHKA OOPTOBUX IIHHUX ITaIepPiB p - ’cl)lmosnx omrTis
3MIACHIOETHCS 3a CIIPABEITUBOIO P
BapTICTIO.
[TepBicHa OlliHKa IHCTPYMEHTIB Odiuiiini GipXKOBI KypcH
KaItiTary 3IiHCHIOETHCS 3a TX OpraHi3aTopiB TOPTiB Ha JaTy
CTPaBEIIHUBOIO BAPTICTIO, SIKa OLIIHKH, 32 BIJICYTHOCTI
3a3BUYail JOPIBHIOE LiHI orepartii, N BH3HAYEHOr0 OipP>KOBOro Kypc
Inc €HTHU PunkoBuii
KanTiIT)ayr B X0 sIKOT OYyB OTpHMaHH aKTUB. BT aTHHﬁ’ Ha JIaTy OL[IHKH,
Y [Noxanbiia omiHKa IHCTPYMEHTIB p BUKOPHUCTOBYETHCSI OCTAHHS
KamiTany 3JiHCHIOETBCS 3a OanaHcoBa BapTiCTh, LIHU
CIIPaBENIMBOIO BAPTICTIO HA JIATY 3aKpUTTS OIPIKOBOrO TOPrOBOTO
OLUHKH. IHS
[epricHa Ta nozaskIIa OIiHKA
Je0ITOpChKOT 3a00proBaHOCTI KORTaKTHi VMOBH
. 3JIIHCHIOETHCS 32 CIPABEITUBOIO N HTD YMOBH,
JebiTopcbka . . . L HMOBIPHICTb TIOTaIlICHHS,
. BapTICTIO, SIKa JOPIBHIOE BAPTOCTI Joxinuuit . A .
3a00proBaHiCTh HoraIe s, T06T0 cyMi OYiKyBaHi BXI/IHI TPOIIOBI
&
. MTOTOKH
OYiKYBaHUX KOHTPAKTHHX
IPOIIOBHX MOTOKIB HA JIATY OILIIHKH.
[epBicHa Ta nozakIIa OIiHKA KoHTpakTHi yMOBH,
[Morouni MOTOYHUX 3000B’s3aHb Butoa i HMOBIPHICTb TIOTaIlICHHS,
3000B’sI3aHHA 3IACHIOETHCS 32 BaPTICTIO p OYiKyBaHI BHXi/IHI TPOIIOBi
TTOTAIIIEHHS ITOTOKH

6.2. BluiuB BUKOPHCTAHHSA 3aKPUTHX BXiIHMX JaHUX (3-T0 piBHS) A/ NEPiOAMYHUX OLIHOK
crpaBeJINBOI BAPTOCTi HAa NPUOYTOK 200 30MTOK

Onepariii BiCyTHI.

6.3. PiBenb iecpapxii cnpaBelMBOI BapTOCTi, 10 SIKOI0 HAJIEKATh OLIHKHM CHPaBeIHBOI
BapTOCTI

Knacu axktuBiB Ta 1 piBenn 2 piBenn 3 piBenb
3000B’s13aHb, (Ti, IO MAFOTH (Ti, 10 HE MAIOTH (Ti, 10 HE MAIOTh Y eRoro
OIIIHEHHUX 3a KOTHpYBaHHS, Ta KOTHPYBaHBb, ajie KOTHPYBaHb 1 HE €
CIIpaBeITUBOIO CIIOCTEpEKyBaHi) CIIOCTEPEIKYBaHi) CIOCTEPEKYBAaHIMM )

BapTICTIO 2020 2019 2020 2019 2020 2019 2020 2019
JlaTta oriHku 31.12.20 | 31.12.19 31.12.20 | 31.12.19 31.12.20 | 31.12.19 31.12.20 | 31.12.19
Iama norouna
ne0iTopchbKa - - - - 5093 4974 5093 4974
3a00proBaHicTh
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6.4. Ilepemimenns mMixk 1-M Ta 2-M piBHSIMM i€papXxii cnpaBeIJIMBoOI BAPTOCTi
¥ 2020 pori mepeBeieHb MK PIBHAMU i€papXii HE OyI0.

6.5. Pyx akTHBIiB, 1110 OHIHIOIOTHCSA 32 CNIPAaBeAJIUBOI0 BAPTICTIO 3 BUKOPUCTAHHAM BXiIHUX
AaHuX 3-ro piBHA iepapxii

Kracu akTUBIB, OI[IHEHUX 32 3anuiKu IIpuncanus 3aUIIKK CTAaHOM Cratts (cTatTi) y
CIPaBETUBOIO BAPTICTIO 3 CTaHOM Ha (pomax/ Ha 31.12.2020 p. npudyTKYy 200
BHUKOPHUCTAHHIM 3-TO PiBHS 31.12.2019 p. TIOTAIIICHHS) 30UTKY, Y SIKIH

iepapxii npudyTku abo
30UTKH BH3HAHI
[Hnra TOTOYHA nebiTopchKa 4974 119 5093 )
3a00proBaHiCTh

6.6. Inuri po3kputts, mo Bumarawtbess MC®P3 13 «Ouinka cnipaBe1JiMBoOi BApTOCTI»

CrpaBeanuBa BapTicTh (DIHAaHCOBUX IHCTPYMEHTIB B MOPIBHSAHHI 3 iX 0alaHCOBOIO BapTICTIO

BanancoBa BapTicTh CrnpaseajuBa BapTicTh
2020 2019 2020 2019
1 2 3 4 5
[HIIa motovyHa AediTopchka 5093 4974 5093 4974
3a00proBaHiCcTh
I'poriosi komrtu 31 - 31 -

KepiBuuurBo ToBapuctBa BBaxkae, 10 HaBeIEHI PO3KPUTTA IIOJO 3aCTOCYBaHHS
CIIpaBeUIMBOT BApTOCTI € JOCTAaTHIMH, 1 HE BBaXae, MO0 3a MeXamMu (IHAHCOBOI 3BITHOCTI
3JIMIIAIIACE OyJb-sfiKa CyTTeBa i1HGOpPMAIlsl IIOI0 3aCTOCYBaHHS CIPaBEIMBOI BapTOCTIi, sSKa
MOXe OyTH KOPHUCHOIO JIJIsi KOpPUCTYBadiB (iHAaHCOBOI 3BiTHOCTI. J[ogaTkoBy iH(MOpMaIlito 11010
3MiH CNpaBeIIMBOI BapTOCTI (PIHAHCOBUX aKTUBIB B 3B’SA3KY 3 BpaXyBaHHSM PU3UKIB HABEACHO Y
npum. 8.3.

7. Po3kpuTtrs iHdopmauii, o mixTBepaAKy€e CTATTI NoAaHi y GiHAHCOBHUX 3BiTax
7.1. HemaTepiaJibHi akKTUBH
CranoMm Ha 31.12 2020 p. HemMarepianbHi aKTUBH BIACYTHI.
7.2. OcHOBHI 3ac00u
Cranom Ha 31.12 2020 p. ocHOBHI 3ac00U BiICYTHI.
7.3. InBecTHLIiliHA HEPYXOMICTh
Cranom nHa 31.12.2020 p. ToBapucTBO HEe Mae Ha CBOEMY OallaHCi 1HBECTHI[IITHOT

HEPYXOMOCTI.

7.4. 3anacu
CranoM Ha 31.12.2020 p. ToBapucTBO He Maji0 Ha CBOEMY OaJlaHCi 3aracis.

7.5. I'poioBi komTn

Po3paxynkogi paxynku é 6ankax Cmanom na Cmanom na
PAXYIKOGL Paxy 31 zpyons 2020 31 zpyons 2019
[ToTounuii paxyHOK B HaIllOHAJIbHIN BaIFOTI 31 -
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Cranom nHa 31.12.2020 poky rpomoBi komTH ToBapHucTBa NpencTaBlieHI KOIITaMU Ha

MOTOYHUX PaxyHKaxX B OaHKY, AKi 00JIKOBYIOTHCS 32 HOMIHAJIBHOO BapTICTIO B cyMi 31 THC. TpH.

7.6. Inma noroyHa nediTtopcbka 3a60proBaHicTb

Haiimenveanns Cmanom Ha Cmanom Ha
Y 31 2pyonsa 2020 31 2pyonsa 2019
[Hma notouna ae6iTopchka 3a00proBaHICTh 5093 4974

Cranom Ha 31.12.2020 poxy iHIIa mOTOYHa AeOITOpPChbKa 3a00proBaHiCTh ToBapuCTBA y
cymi 5093 Tuc. TpH. TIpEACTaBI€HA Yy BUTIIAI 3a00pPrOBaHOCTI 3a JIOTOBOpaMHU HaJaHHS
MOBOPOTHOI (hiHAHCOBOI JOTIOMOTH. 3a00proBaHicTh B cyMi 4 703 THC. TpPH € IPOCTPOUCHOIO HA
3BITHY JaTy, aje MO3WYAIBHUK 3BEPHYBCS JO TOBapHCTBAa 3 MPOXAHHSIM TIPO  IMPOJIOBKCHHS
TepMiHy noBepHeHHs. KiHleBe pilleHHs Ha 3BITHY JaTy HE NPUHHATO. 3a00proBaHICTh B CyMi
390 THC. TPH € TOTOYHOIO.

CraHoM Ha 3BITHY JaTy B CKJIajil 1HIIOI 3a00proBaHOCTI 0OJIIKOBY€EThCSA 3a00PTrOBaHICTH B
cymi 76 THC. TpH. 3a yd4acThb B ayKI[IOHI II0JI0 MPHUAOAaHHS TpaBa BHUMOTH. TOBapUCTBO
MpOaHATI3yBaJIO JaHy 3a00proBaHICTh 1 BPaXOBYIOUM CY/IOB1 MO3UBH IIOJIO TMOBEPHEHHS JaHOT
CyMH Ta IHIIIIOIOYM BH3HAHHSA PE3y/lbTaTIB ayKI[IOHY HEIIHCHUMH IIMOJA0 MPUIO0AHHS TaKUX
BHUMOT, TIPUWHSUIO PIIICHHS BU3HATH TaKy 3a00proBaHICTh CYMHIBHOIO Ta HapaxXyBaTH PE3EpB ITij
MO>KJIMBI 30MTKH IO CIHMCAHHIO Takoi 3aboproBaHocTi B po3mipi 100%. Hmkde xopoTko ommc
CIIPaBH.

TOB "®inancoBa komnanis "Hopawuii 1e0iap" 3BepHYyIIOCh 10 ['ocmoaapcbkoro cyay Micta
Kuena 3 mozoBoMm 1o [lyOniuHoro akiionepHoro toBapuctBa "JleapTa bank" (mami - BigmoBimgay-
1), ®onmy rapanTyBaHHS BKIaAiB ¢i3M4HHX oci0 (mamxi - BiamoBimad-2), TomapucTBa 3
obOMekeHOr BiAmoBiganpHicTIO "HarionanpHa enektponHa Oipxka" (mami - Bimmosimad-3) mpo
BU3HAHHS HENINCHUMHU pPE3YyNIbTaTiB €JIEKTPOHHOTO ayKI[IOHY IO SKOMYy Oylio CIUIa4yeHO 3a
npuadaHi mpaBa BUMoOTH 75 Tuc. rpH. [1030BHI BUMOTHM MOTHBOBAHI TUM, 110 Tl Yac MPOBEICHHS
enekrponHoro aykuioHy Ne UA-EA-2020-03-31 -000047-b mpomaxy akTHBIB, 30Kpema IpaBa
BUMOTH 3a KpeauTHuUM aoroBopom Ne K-702823/2 Big 17.11.2008, nepeMoxkIiieM sIKOTO € TI03UBay
y CIpaBi, OCTAaHHBOTO OYyJI0 BBEJCHO B OMaHy ILIOJ0 MpeaMeTa MpoJaxKy, OCKUIbKH IpaBa BUMOTH
3a BKa3aHHUM JIOTOBOpOM He Hanexanu [lyOniuHomy akiionepHomy TtoBapuctBy "[lenbra bank".
Pimennsm ['ocnonmapebkoro cyny M. Kuea Bim 15.01.2021 mo cmpasi Ne 910/10631/20 Bin
24.12.2020. poxy B 3aJ0BOJICHHI IIO30BY MOBHICTIO BIJMOBJICHO 3 OIVIATY Ha Te, L0 MO3MBaYeM
HE JIOBEIEHO HAICKHUMH Ta JOMYCTUMUMH JOKa3aMH, a CyIOM HE BCTAHOBJIEHO MiACTaB MJIs
BU3HAHHS pE3yIbTATIB EIEKTPOHHOTO ayKIIOHYy HEAIMCHUMHU, CyA MOIWIIOB BHCHOBKY PO
HEOOTPYHTOBAHICTh MO30BHUX BUMOT. TOBapHCTBO BBaXKae€, 110 MpUAOaHI MpaBa BUMOTH i 4ac
MIPOBEJICHHS €JIEKTPOHHOTO ayKI[IOHY HE MOXe OyTH BU3HAHO aKTHBOM, 3 OTJISIAY Ha (akT 110 JaHi

IIpaBa BUMOTH BKe€ OyJIH MPOJIaHi paHilIe.

35




TOB «®ITHAHCOBA KOMITAHISI «<4OPHUM JIEBIIb»
dinaHcoBa 3BITHICTH, ckianeHa 32 MC®D3 cranom Ha 31 rpynas 2020 poky

7.8. Inma 000poOTHI aKTHBH

Cmanom na Cmanom na

Haimenysannz axmugy 31 2pyonsa 2020 poxy | 31 epyons 2019 poky

[IpaBa rpomoBux BUMOT JI0 TPETiX 0ci6 (OOp>KHUKIB),
puA0aHi O IOroBOpaM IpaB BUMOTH JUTS TOAATBIIO 207 -
peatizaiii Ta morameHHs

Cranom Ha 31.12.2020 nmpaBa rpomoBuX BUMOT J0 TpeTiX ocid (OOp>KHUKIB), pUaAOaH1 MO
JIOTOBOpaM  BIACTYIUIEHHS (KYHIBII-MPOAAXKy) MpaB BHUMOIM Ui THOJAIbLIOI peanizamii Ta
MOTaIIeHHs CKIanaoTh 207 THC. TpH.

7.9. Biaacuuii kamitaJ

3apeectpoBannii kanitaia ToBapucTBa cOpMOBaHUI Yy BIAIOBIIHOCTI 10 3aKOHOJJaBCTBA
VYkpaiHu Ta criaueHHi MOBHICTIO TPOIIOBUMH KOIITaMH. Po3Mip cTaTyTHOTO KamiTtaixy CTAaHOM Ha
31 rpymas 2020 poky cxiranae 5 100 Tuc rpH.

BapeectpoBanuii kamitan TOB «DK «HOPHUM JIEBI[b» 3rino Cratyry, skuii Oy
3aTBep/pkeHUi PimieHHsiM 3acHoBHMKA Bin 19 rpymus 2019 poky, cpopmoBaHMl BUKIIOYHO
rpomoBuMH KomTamu y po3mipi 5 100 000,00 rpr (IT’aTe MinbioHIB cTO THCSY TpuBeHH 00
KoIiiok), mo cknagae 100% 3aznayenoi B CtaTyTi cyMH 3apeecTpoBaHOro Kamiraiy ToBapucTBa
Ta PO3MOJUICHO HACTYIIHUM YHHOM:

No Yacmka y cmamymmuomy
i Yuacnuxu Cyma snecky (2pn) xanimani (%)

1 | HamoBan Hazapiit FOpiiioBuu 5 100 000,00 100
Pa3om craryTHuHii kamiTaj 5100 000,00 100

Heomnnavenwuii kamitan cranoM Ha 31.12.2020 BiacyTHIM.
HenoxpuTwuii 30MTOK y CKJIaai BiacHoro kamitany ToBapuctBa ctaHom Ha 31.12.2020

ckianae 197 tuc rpH.

7.10. Kpenutopcbka 3a00proBaHicTh
7.10.1. Inui moTo4Hi 3000B’A3aHHA

Haiimenveanns Cmanom na Cmanom na
Y 31 zpyonsa 2020 poky 31 zpyonsa 2019 poky
IH111 TOTOYH] 30008’ I3aHHS 428 -

CranoMm Ha 31 rpyans 2020 poky iHIII MOTOYHI 3000B’A3aHHsA ToBapHCTBa CTAHOBWIIU
428 tuc. rpH. OCHOBHA YacTWHA IHIIMX MOTOYHHUX 3000B’s13aHb y po3Mipi 296 THC IpH., a came
69%, mpencTaBieHa y BUIVIAJAI OTPUMAHOI MOBOPOTHOI (hIHAHCOBOI JONOMOTH, IHIIA YacTHHA,
cyma B posMipi 132 THC. TpH., € 3a00proBaHICTIO 3a AOTOBOPOM MPO BIACTYIUIEHHS (KYyIMiBJIi-
MPOJaXy) MpaB BUMOTH 32 JIOTOBOPOM IIPO IMOTEUHUH KPEIUT.

Ha 3BiTHY naty ToBapuCTBO HE Ma€ MPOCTPOUCHOT KPEUTOPCHKOT 3a00prOBaHOCTI.

7.11. Joxoau
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Y 2020 pori B ToBapucTBa BiICyTHI JOXO/IH.

7.12. Butpatn

AnMiHiCTpaTHBHI BUTPAaTH 2020 pik 2019 pik
Butpartun Ha omaty mpari 20 -
HapaxyBanus Ha 3apo0iTHY TuiaTy 4 -
AyauTOPCHKI TOCITYTH 16 -
OO0cnyroByBaHHs OaHKY 3

Cynogi BuTpatu 6

CruiaTa rapaHTiHUX BHECKIB 32 y4acTi B ayKI[IOHi 55 -
[ocnyru 3 HagaHHS JIiEH31T 18

Bceboro agMiHicTpaTHBHI BUTPaTH 122 -
Inmi onepauiiini BUTpaTH

HapaxyBaHHs pe3epBy CYMHIBHUX OOpriB 75 -
Beboro inmi onepaniiini BUTpaTH 75 -

AHami3 agMiHICTpAaTUBHMX BUTpAT, CBIMYUTH 110 HAMOUIBIITY MUTOMY Bary B BUTpaTax y
2020 pomi ckJIamaroTh BUTpPATH MO CIUIATI TapaHTIMHUX BHECKIB 3a y4acTh B aykiioHi — 45%,
oruiaTa mpaii Ta HapaxyBaHHS Ha Hei — 20%, mociayru 3 HajAaHHI JineH3ii — 15%, ayauTopchki
nociyru — 13%, cynoBi Butpatu — 5% Ta nociayru 0anky — 2%.

[amni omeparriitHi BuTpaTtd ToBapucTBa TpENCTaBIEHI y BUTJISAAI HapaxXyBaHHS PE3EpPBY
CYMHIBHUX OOpTiB y cyMi 75 THC. TPH..

7.13. Yncruii npudyTOoK (30MTOK)
3a pe3ynbratoM AismibHOCTI B 2020 porri ToBapuCTBO Majio Bif’€MHE 3HAYCHHS MOKa3HUKA
OTOJAaTKyBaHHs, a came 197 THC. IpH., TOMY II0/IaTOK Ha MPUOYTOK HE HAPaXOBYBABCS.

8. Po3kpurrs inmoi ingopmanii
8.1. Ymoeni 30006'a3anns
8.1.1. Onepauiiine cepedosuuie

Exonomika VYkpalHH XapakTepuU3ylIOThCS HU3BKUM pIBHEM JIKBITHOCTI Ha pPUHKAX
Karitanxy, BITHOCHO BHCOKHMM piBHEM IHQIIANIT Ta HASBHICTIO BaJIOTHOTO KOHTPOJIO, IO HE
JI03BOJIsIE HALIOHAJBHIA BamioTi OyTH JIKBIIHMM 3acOo00M IJIaTexy 3a MeXaMHu YKpaiHH.
Exonomika VYkpaiHu B 3HauHIM Mipi 3aiexaruMe Big pedOpMyBaHHS aAAMIHICTPATHUBHOI Ta
IpaBoOBOi cucTeM. B Hacmiok 1bOro, MisIBHOCTI B YKpaiHi BIAaCTUBI PU3UKHU, SKHX HE ICHYE B
yMOBax OUIbIII PO3BUHEHUX PUHKIB.

KepiBHUIITBO BBaXkae, 110 BOHO BXKMBA€ BCl HEOOX1/IHI 3aX01u A7 3a0e3MeueHHs CTIMKOCTI
6i3necy Komnanii B iux ymoBax. OiHaK, HeCIoAiBaH1 MOTIPIIEHHS B €KOHOMIII MOXYTh HETaTUBHO
BIUIMBATH Ha pe3yiabTaTu AisiabHocTi ToBapuctBa 1 (iHaHcoBe craHoBuile. EdexkT Takoro
MOTEHIIHO HETaTUBHOTO BILJIMBY HE MOK€ OyTH JOCTOBIPHO OLIIHEHUH.
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8.1.2. Onooamxysannsn

Y  pesynpTari 3aranpHOi HECcTaOUTbHOI EKOHOMIUHOI CHTyamii perioHajpHe 1
3araJibHOJIEpKaBHE TIOJATKOBE 3aKOHOJABCTBO YKpaiHM TOCTIHHO 3MiHIOIOTECS. KpiMm ToTO,
TPAIUISIIOTBCS  BUMAAKKA 1X HEMOCTIJIOBHOTO 3aCTOCYBaHHSA, TIyMauyeHHS 1 BUKOHAHHS.
HenoTpumaHHs 3aKOHIB Ta HOPMAaTHBHHX AakTiB YKpaiHM MOKE MPHU3BECTH /IO HAKIIAJICHHS
cepiiosHux mrTpadiB i meni. B pesynprari MailOyTHIX MOJATKOBUX IEPEBIPOK MOXKYTh OyTH
BHSIBJICHI JIOJIATKOB1 3000B'13aHHS, sIKI HE OyIyTh BIAIOBINATH MOJATKOBOI 3BiTHOCTI KomimaHii.
Takumu 3000B'13aHHAMU MOKYTh OYTH BJacHE MOJATKH, a TaKOX LITpadu 1 MeHs; Ta iX po3mipu
MOXYTb OyTH icTOTHUMH. Y TOH 4ac sk ToBapuCcTBO BBaXkae, 1110 BOHO Bi1oOpa3uio Bcl oneparnii y
BIJINOBIAHOCT] 3 YMHHHMM IOJAaTKOBUM 3aKOHOJABCTBOM, ICHYE BEJMKa KUIBKICTh MOJATKOBUX
HOPM 1 HOPM BaJIOTHOIO 3aKOHOJABCTBA, B SIKUX HPHUCYTHS JOCTAaTHSA KUIBKICTh CIIPHUX
MOMEHTIB, SIK1 HE 3aBX/I1 YITKO 1 0JTHO3HAYHO COPMYIIHOBAHI.

8.1.3. Cyooei nozosu

Kpim cynoBoro posrisigy, sikeé ONMMCaHoO B M. 7.6 IMX MPUMITOK 1 B sikomy ToBapucTBO
BHCTYIIa€ o31MBayeM, TOBapuCTBO HE 3aJy4E€HO B 1HII CYJJOBI IO30BH.

8.1.4. Cmynins nosepnennsn oedimopcokoi 3ao60pzoeanocmi ma iHwiuxX QiHaAHCOBUX AKMUGIE

Bracminok cwuryarii, sika ckiajach B EKOHOMIII YKpaiHW, a TakKOX SK pe3yJIbTaT
€KOHOMIYHOT HECTaOUTLHOCTI, 10 CKJIAJIach HA JaTy OajaHCy, iCHye HMOBIPHICTh TOTO, [0 aKTHBU
HE 3MOXYTh OyTH peajli3oBaHi 3a iXHHOIO OAJAHCOBOIO BApTICTIO B XOJI 3BHYAWHOI JISUTBHOCTI
ToBapuctsa.

Cryninb TOBEpPHEHHS IMX aKTUBIB Yy 3HAYHIN Mipi 3aJeXKUTh Bl €()EKTUBHOCTI 3aXO0/IIB,
SKi 3HAaXOJThCA 1032 30HOK KOHTpodro ToBapuctBa. CTyliHb MOBEPHEHHS Ae0ITOPCHKOT
3aboproBaHocti ToBapuCTBY BH3HAUAETHCSA HA MiACTaBI 0OCTaBUH Ta iH(GOpMAaIlii, SKi HasBHI HA
naty Oanmancy. Ha mymky kepiBHuiTBa ToBapucTBa, 30UTbIICHHS PE3EPBY OUIKYBAaHUX KPEIUTHUX
30UTKIB M7 (IHAHCOBI AaKTMBM Ha CHOTOAHIIIHIA JIeHb HE MOTPiOHE, BUXOIIYM 3 HASIBHHUX
o0cTaBuH Ta iHpOpMAIIii.

8.2. Po3kpumm= inghopmauii npo noe'azani cmoponu

J1o noB's13aHUX CTOPIH a00 Omepalliii 3 MOB'I3aHUMH CTOPOHAMH HAJICKATh:

*  MIANPUEMCTBA, SKI MpsAMO ab0 OMOCEpPEeIKOBAHO KOHTPOJIOIOTH ab0 mepedyBaroTh il
KOHTpOJIEM, a00 K NepeOyBaroTh ITiJ] CIIUIBHUM KOHTPOJIEM pa3oM 3 ToBapucTBoM;

*  acolifoBaHi KOMIIaHiI;

*  CIUIbHI MANPUEMCTBA, y AKX TOBapUCTBO € KOHTPOIIOIYUM YUACHUKOM;

*  YJIGHU MPOBIJHOTO YIMPaBIiHCHKOTO MepcoHay ToBapHuCTBa;

e  Onu3BKi poaudi 0cOOH, 3a3HAYCHOT BUIIIE;

*  KOMIIaHii, 10 KOHTPOJIIOITh ToBapucTBO, a0 3IMCHIOIOTH CYTTEBUI BIUIMB, 200 MAalOTh
CYTTEBUH BiZICOTOK rojociB y ToBapucTBa;
. IIpOrpamMH BUILIAT MO 3aKIHYEHH1 TPYAOBOI JisUIbHOCTI MpalliBHUKIB ToBapucTsa abo Oy/ib-
SKOTO IHIIIOTO Cy0'€KTa rOCHOIApIOBAHHS, SIKHH € MOB's13aHOI0 cTOpoHOI0 KoMmaHii.

Indopmaris npo nepenik nmos’si3aHux ocid ctanoM Ha 31.12.2020, HaBeeHO HUXKYE:
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Ne ni/m Tun nos'si3anoi ocodu HaijimenyBanns, I11b
, IManosaJu Hazapiii FOpiiiosnu (IITH 3392609272)-
1 Brnacuuku TOBapI/ICTBa Ta 1X 4aCTKa 100%
0
2 Jupextop Bepesencbkuii Irop AHTOHOBHY

Hwxde npencrasiena iHGopmarlist mo10 omnepariii 3 Mo’ si3aHUMHU CTOPOHAMH 32 BINMOBIIHI
3BITHI IEPiO/IH:

N Cyma onepanii Cyma onepanii
Haiivienysannst onepauii 3a 2020 pik, THC IpH 3a 2019 pixk, THC T'pH
Bunaroposa yrnpaBiiHCbKOMY 20 )
nepcoHaity (oruiaTa mparii)
OTpuMaHHS MMO3UKH Bijl 3aCHOBHHKA 296 -

[Ipotarom 3BiTHOTO nepiony ToBapucTBo He Opano Ha cebe ICTOTHHX 3000B'SI3aHb 110
MeHCIMHUM BHUILJIaTaM, OTUIaTI BUXIAHOT IOMTOMOTH a00 1HITUX JOBTOCTPOKOBHX 3000B's13aHb TIEpe/T

YIpaBIiHCHKUM MEepcoHaIoM (KepiBHUKOM ToBapHucTBa).

8.3. Ilini ma noaimuku ynpaeninna ghinancosumu puszukamu

KepiBaunrBo ToBapucTBa BH3HaE, 10 AiSUTHHICTH TOBapuCTBa MOB’s3aHA 3 PUBHKAMH 1
BapTICTh YUCTUX AKTHBIB y HECTAOLILbHOMY PUHKOBOMY CEPEOBHIII MOXKE CYTTEBO 3MIHIOBATHUCH
YHACJIIOK BIUTMBY CYO’€KTUBHMX YMHHHUKIB Ta 00’ €KTHBHUX YMHHHKIB, BIPOTIIHICTh 1 HAPSIMOK
BIUIMBY SIKMX 3a3[IajIeTib TOYHO TEpen0auuTh HEMOXUIMBO. Jl0 TakWX PHU3UKIB BITHECEHO
KPEAUTHUN PU3UK, PUHKOBUI PU3UK Ta PU3UK JIIKBIAHOCTI. PUHKOBHI PU3UK BKIIIOYA€E BATIOTHHIMA
PHU3HK, BIICOTKOBHM PH3WK Ta IHIIWK IMIHOBUH PU3UK. YTPABIIHHSA PU3HKAMU KEPIBHUIITBOM
ToBapucTBa 31IHCHIOETHCS HA OCHOBI PO3YMIHHS MPUYUH BUHUKHECHHS pU3UKY, KUTbKICHOT OIIHKH
HOro MO>KJIMBOTO BIUIMBY Ha BapTICTh YHMCTUX AKTUBIB Ta 3aCTOCYBAHHS IHCTPYMEHTApilO IIOJO
Horo mom’ IKIIeHHS.

3 xinng 2019 poky po3mnoyanocs MOMIMPEHHSI HOBOTO KOPOHABIPYCY, SIKUH OTpUMaB Ha3BY
COVID-19, 3gaTHOr0 BUKJIMKATH BaXKKI HACTIAKH, IO MPHU3BOAATH 1O 3arubeni JroauHu. Ha
kiHenb 2019 p BcecBiTHa opraHizaimisi OXOpOHHU 3J0pOB'S MOBiIOMIIsIA MPO OOMEKEHE YHCIIO
Bumnajkis 3apaxeHHs COVID-19, ane 31 ciuns 2020 poky orojiocusia HaA3BUYAHY CHUTYAIlilO B
obnacti oxopoHu 310poB'a, a 13 Oepesns 2020 poky - mpo MOYATOK MaHAeMil 3 3BSI3KY 31
crpiMkuM nompeHHsM COVID-19 B €Bpomi Ta iHIMMX perioHax. 3axoJy, 110 BXXHMBAIOTHCS IO
BCbOMY CBiTY 3 MeTor0 OopoTsOu 3 momuperHsM COVID-19, npusBonsaTs A0 HeoOXimTHOCTI
oOMexeHHs AUI0BO1 akTuBHOCTI. Ha T1i nux moaiit BiaOysocs iCTOTHE MaaiHHA (POHIOBUX PUHKIB,
CKOPOTUJIMCA IIIHM Ha CHUPOBHMHHI TOBAapH, 30KpeMa, ICTOTHO 3HU3WJIACS LiiHa HapTH, BinOyiocs
ocnalieHHsl yKpaiHcbkoi rpuBHi g0 posapa CHIA i €Bpo, 1 NIBULIMINCS CTaBKU KPEJUTYBaHHS
Ui OaraTh0X KOMIIAHIN, 0 pO3BHBAIOTHCs. HesBakaroum Ha Te, 10, HA MOMEHT BHITYCKY JaHOI
(hiHaHCOBOI 3BITHOCTI CUTYaIlisl BCE 1€ 3HAXOAUTHCS B MPOLIECI PO3BUTKY, MPEICTABISIETHCSA, IO
HEraTUBHHI BIJTUB Ha CBITOBY €KOHOMIKY 1 HEBU3HAUYEHICTh IIOJIO MOAATBIIOI0 €KOHOMIYHOTO
3pOCTaHHS MOXYThb B MalOyTHbOMY HEraTHBHO MO3HAYMTHCA Ha (DIHAHCOBOMY CTAHOBHINI 1
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¢inancoBux pesynbrarax ToBapuctsa. KepiBHunrBo ToBapuCTBa yBaXKHO CTEXKUTH 38 CHUTYALI€IO
1 peastizye 3axX0/I¥ 1010 3HIDKEHHS HETaTUBHOTO BILUIMBY 3a3HAYCHUX MO Ha ToBapuCTBO.

KpenuTHuii pu3Mk — pHU3HK TOTO, IO OJHA CTOPOHA KOHTPAKTY NpO (HiHAHCOBHIMA

IHCTpYMEHT HE 3MOXKE€ BUKOHATH 3000B’s3aHHS 1 11e OyAe MPUYMHOI0 BHHUKHEHHS (DiHAHCOBOTO
30MTKY iHIIOT CTOpOHU. KpennTHUI pU3nK MpUTaMaHHHUA TakuM (iHAHCOBUM IHCTPYMEHTaM, SIK

MOTOYHI Ta JICTIO3UTHI PaxyHKH B OaHKax, obJiramii Ta 1e6iTopchka 3a00prOBaHICTb.

Tosapucmeo 0061iK08ye 6 CKIadi 000pOMHUX aKmueie npuobaui (8iocmyniewi) npasa
8UMO2 NO 0eDIMOpPCLKUM 3A00P208AHOCMIAM, AKI NIONAoarmev ni0 KpeOumuui pusux. Ane
Tosapucmeo oyinoe oany 3a060p2o8anicmv sIK MakKy, wo Oyoe peanizo8aHorw abo NocaueHo

npomseom 12 micayie ne Hudcue 6apmocmi NPUOOAHHSI.

PuHkoBHMii pU3MK — II€ pU3UK TOTO, L0 CIpaBeUIMBa BapTICTh a00 MaiOyTHI TPOILIOBI

MOTOKM BiA (DIHAHCOBOTO IHCTPYMEHTA KOJMBATUMYTHCS BHACTIOK 3MIH PHHKOBHUX I[iH.
PuHKOBMI pU3MK OXOIUIIOE TPU THUIM PHU3UKY: IHIIMN LIHOBUI PHU3UK, BAJIIOTHUN PHU3UK Ta
BIJICOTKOBUM pu3HMK. PUHKOBMI PU3MK BUHMKAE y 3B’SI3Ky 3 pU3UKaMM 30MUTKIB, 3yMOBJIECHUX
KOJIMBAaHHSIMHU 1I[IH Ha akiii, BIICOTKOBUX CTaBOK Ta BAaMOTHUX KypciB. Kommanis
Hapa)kKaTUMEThCS Ha PHHKOBI PU3MKM y 3B’SA3Ky 3 IHBECTHIISIMH B akiii, oOmiramii Ta iHIIi

(hiHaHCOB1 IHCTPYMEHTH.

Cmanmax COVID-19 Ta moB’s3aHi 3 UM TJ00aibHI peakilii CIPUYUHUIN YHOBUIBHEHHS
PUHKY I[IHHUX TarepiB, CyTTE€BE 3HIKEHHS aKTUBHOCTI Ha (PIHAHCOBUX PHUHKAX Ta 3HUKEHHS
CIpaBeUITMBOT BAPTOCTI OUTBIIOCTI JOJBOBUX TOPrOBUX IHCTPYMEHTIB.

[Ipu 3xpilicHEHH1 I1HBECTHIIMHOI MisTTIBHOCTI TOBAapHUCTBO OMNMHUPAETHCA HA MPOILEAYPY
IHBECTYBaHHS, IO pETyJIIO€ YHCJICHHI IHWTAaHHSA, IOB'SI3aHI 3 KOHTPOJEM 1 MiHIMI3aIi€r
IHBECTUIIIMHUX PU3HKIB.

[HImMiA IHOBUH PU3HK — 1€ PU3UK TOTO, IO CIIPaBeJIMBa BapTICTh a00 MalOyTHI IPOIIOBi
MMOTOKU BiJ ()IHAHCOBOTO IHCTPYMEHTA KOJMBATHUMYTHCS BHACHIIOK 3MIH PHHKOBHX IIH (OKpIM
TUX, 110 BUHHKAKOTh YHACIIJOK BIiJICOTKOBOTO PH3UKY YHM BAJFOTHOTO PH3HKY), HE3aJECKHO BiJ
TOTO0, YW CHPUYMHEHI BOHH YNHHUKAMH, XapaKTCPHUMHU Il OKPEMOTro (hiHAHCOBOTO IHCTPYMEHTA
abo #ioro emiTeHTa, 4 YMHHHMKAMH, 10 BIUIMBAIOTh HA BCi MOJIOHI (piHAHCOBI IHCTPYMEHTH, 3
SIKMMH 3]IICHIOIOTHCS OTIepallii Ha PUHKY.

OCHOBHMM METOJIOM OI[IHKM I[IHOBOTO pPH3UKY € aHaii3 uyriauBocTi. Cepea MeToniB
NOM SIKIIIEHHS I[IHOBOTO pHU3UKYy TOBAapHUCTBO BHUKOPUCTOBYE JAMBEpCHU(IKaIlil0 aKTUBIB Ta
JOTPUMaHHS JIMITIB Ha BKJIAQJEHHS B aKuii Ta iHII (iHAHCOBI IHCTPYMEHTH 3 He(IKCOBAaHUM
IpUOYTKOM.

Inmmii wiHoBMii pU3MK — 1€ PU3MK TOro, IO CIpPaBeUIMBa BapTiCThb abo MalOyTHI

I'POILIOBI MOTOKU Bil (DIHAHCOBOTO IHCTPYMEHTA KOJMBATUMYThCS BHACTIOK 3MiH PUHKOBHX IIiH
(OKpiM THX, 110 BUHHKAIOTh YHACIIO0K BiJICOTKOBOTO PU3HMKY YHM BAIIOTHOTO PU3HKY), HE3AJIEKHO
BiJl TOrO, YW CHPUYMHEHI BOHM YHMHHHMKAMHU, XapaKTEPHUMHU i OKpPeMoro (iHaHCOBOTO
iHCTpyMeHTa abo Ioro emiteHTa, 4d YMHHUKAMM, 110 BIUIMBAIOTh Ha BCl MOMIOHI (hiHAHCOBI
IHCTpYMEHTH, 3 IKUMU 3IHCHIOIOTHCS ONeparlii Ha PUHKY.
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BajaoTHuHIl pU3NK — 1€ PU3UK TOTO, IO CHPaBEAJIMBA BAPTICTh a00 MailOyTHI IpOIIOBi

MOTOKH Bil ()iHAHCOBOTO IHCTPYMEHTY KOJMBATUMYThCSI BHACHIZOK 3MiH BATIOTHUX KYpCIB.

Ilpomscom 2020 poxy mna oananci Tosapucmea mne o6niKO8Y8aAIUCA DIHAHCOBL

IHCMpPYMeHmU HOMIHOBAHI 8 THO3EMHIl 8AIOMI.

BincoTkoBuii pU3MK — 1€ PU3HK TOTO, IO CIPABEIMBA BapTICTh a00 MalOyTHI IpOMIOBi

MOTOKH BiJl (DIHAHCOBOTO IHCTPYMEHTa KOJMBATHMYTHCS BHACIHIZAOK 3MIH PHHKOBHX BiJICOTKOBUX
craBok. KepiBanurBo KommaHii ycBiqOMITIOE, IO BiICOTKOBI CTaBKH MOXYTh 3MIHIOBAaTHCH 1 1€

BITMBaTUME SIK Ha 1oxoau KomraHii, Tak 1 Ha ClipaBeUIMBY BApPTICTh YUCTUX aKTUBIB.

Ilpomsacom 2020 poxy mna oOananci Tosapucmea He 004IKO8Y8ANUCA (DIHAHCOBI
IHCmMpyMeHmu po3miujeHi y 060peosux 30008 A3aHHAX V HAYIOHANLHIU 8antomi 3 QIiKcO8aHOW0

8I0COMKOB0I0 CABKOIO.

Puzuk gikBigHocri — pusuk toro, mo Kommanis matume TpYyTHOIII MPU BUKOHAHHI

3000B’s13aHb, OB’ sI3aHMUX 13 (HIHAHCOBUMU 3000B’SI3aHHIMHU, 110 TIOTAIAIOTHCS MUISIXOM MTOCTaBKHU

IPOIIOBUX KOWITIB a00 1HIIOTO (h)IHAHCOBOTO aKTHUBY.

[adopmariisi MOMO0 HETUCKOHTOBAHWUX IUIATEXKIB 3a (DIHAHCOBUMHU 3000B'SI3aHHIMHU
ToBapucTBa B po3pi3i CTPOKIB MOTAINIEHHS MPEACTABICHA HACTYITHUM YHHOM:

. . Bin 1 Bin 3 Bin 1 .
Pik, mo sakinunses Ho 1 Mmics lI:l 03 Micmll?B mo 1 01? Ji (1) binnme Bceboro
31 rpyanst 2020 poxy Micsiust A poky A 5 pokiB
Micsauis POKY 5 pokiB

1 2 3 4 5 6 7
[H111 MoTOYH1 30008’ 13aHHS - - 296 - - 296
ToprosenpHa Ta iHIIIA
KpEeIUTOpChKa 3a00proBaHiCTh i i i i i i
[Torouna 3a60proBaHicTh 3a
JOBTOCTPOKOBHMH - - - - - -
3000B's13aHHAMU
Bceboro - - 296 - - 296
Pik, 1o 3akiHuyuBCcs Ho 1 Bin 1 Bin 3 Bin 1 Biabme | Beboro
31 rpyaust 2019 poky MICSIUS | micsus 1o 3 | micawiB 1o 1 | poky no | 5 pokis

MicsiiB POKY 5 pokiB

KopoTkocTpoKoBi MO3KUKH - - - - - -
ToproeenpHa Ta iHIIA
KpEeIUTOpChKa 3a00proBaHiCTh ) - - ) - )
[Torouna 3a60proBaHicTh 3a
JOBTOCTPOKOBAMH - - - - - -
3000B'13aHHAMHA
Bcesworo - - - - - -

Jnist Toro o0 0OMEeXUTH BUILE 3a3HAYEH] PU3UKHU, IPU BUOOP1 (PiHAHCOBUX IHCTPYMEHTIB
noJiitTuka ToBapucTBa 0a3yeThCsi HA BUCOKOMY PiBHI KOHTpOJIIO 3 00Ky mpariBHUKIB Kommanii 3
ypaxyBaHHSM BUMOI' YHMHHOTO 3aKOHOJaBcTBa YKpaiHu. OCHOBHOIO MeTOI0 (hiHAHCOBHX
IHCTpYMEHTIB € 3aJy4eHHs (iHaHCYBaHHs JUIs omepauiiHoi aisuibHoCTi ToBapucTBa. ToBapucTBO
MIHIMi3y€e pU3HMKH TUBepcu(iKalliii cBOro iHBECTULIHOTO NOPTdeto, aHali3ye (piHaHCOBI aKTUBH
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HEpe:L X HOKVUKOIO 1 BICTORYC HOBIIN THGOPMAIio [1po 1 akTHER, BKIQI0MH O1LILHICTL

CROIN THBCCTHILTE 3 BHCOKMNIM PCHTHHITAMM B HHOCT,

8.4. Vupaeiinua kanima:iom
FOBApUCTBO 3/UHCHIOE YIPABITHHS KA TA10M 3 MCTOI0 JTOCHIHCHHS HACTVITHIX 1ICH:
° 3OCPCITH CHPOMOKHICTL TOBAPHCTBA POIOBAY BATH CBOIO [USITLHICT TAK. 100 BOHO |

Hajall  3abesleHyBaio 0N Ui yuachukis  JoBapuerBa  ra BHILIATH  THIIHN

JALKABICHHM CTOPOHAM:
. JAOCSHCHHTH HAICKHNI HPHOYTOR YHACHUKAM TOBAPHCTBA 3aB/ISKH BCTAHOBICHHIO [LH
Ha OCVIR TOBAPHCTRL. 1O BETOBLTAIOTH PIBHIO PHIHKY,
Kepisnunitno Topapretsa 4 0ACHIOC O 18T CIPYR VPR KATITIY Ha HIOPIHMHLT OCHOBI,
[Ipr 1LOMY KCPIBHUILTBO GHLTIBYC BAPTICTH KATTLIY T HPHTAMUAHHT HOIO CKILTOBHN PH3HKIH.
Ha ocHOBL OTpUMaHUX BHCHOBKIB  ToBapHCIBa 3 UHCHIOC Py IOBAHHS  KalliTa i
HUBINOM 3 IVHCHES 1O TTKOBOTO. KAITTAIY ado (DIHAHCYBAINSL & TAKOXK BUIIATH JIMBLICH UB Ta

HOTAICHHSE ICHVIOMHN HO3HE

BLugtosliHo  BUNOL  BCTGHOBICHIN  PCIVIHIOPOM TOBAPHCTBO. 300085 3aH¢

HETPUMYBATH POSMIP BAACHOIO KAl Ty Ha pisni ve senmomy His S 000 1He. rpusehb,
Tosapuerso cranom Ha 31.12.2020 p. mac BiaacHuit Katnrai y posmipi 4 903 tue. rpu.
8.3, Hooir nicas baiancy
Hoor, sxi © MO BIZMHYTH Ha (PIHAHCOBHI CTAH. PC3VIILTATH JAISIIKHOCTI Ta PYX KOMITIR
LOBAPHCTBA MIW JATO10 OUIIHEY | TOI0 SaTBEPURCHI KCPIBHHILTBOM (PIHAHCOBOT 3BITHOCTL.

HEZUOTOBACHOT J10 OHPHIITO THCHHSL, HE BLIOVBA THChH.

3ATBEPERCIO 10 BHIVCRY Ta HUTITICATO CORA

ROMITAHIA
;= [« HRECT HIIFH)
\ -\ PINMEHHA TA
c'rpa'm“-,l’l'/

«l» rpasny 2021 poiey

Aupewiop : LA bepegnenknii

Foaosnmii dyxra.ep .l AHIY UL
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